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Every Possible Field and Home Office 


Requirement Is Now Met! 
A COMPLETE AUTOMOBILE INSURANCE SERVICE 


The Combination Automobile Insurance Manual 


SCOPE OF eaeteons 1VeS All rules, rates and necessary underwriting procedure in 
To meet Ley _ there - a single volume. Rating symbols for public liability 
are two itions 0} e combination oe 
Automobile Insurance Manual—a coun- property damage, fire and theft, for all types of vehicles 
Se po el a Se (including foreign available upon the domestic market, 
edition applying to either Eastern, and discontinued domestic cars) from 1918 to date. 
Southern, estern or Pacific territory. 
SPECIFICATIONS 
Page size is 7% by 4%”. All manuals 
are loose leaf. The standard binder is 


~ ae oF The Combination Automobile Insurance Handibook 


stam; = a. not metal on = 
posed. Pp ring binder in leather ge 4 oss 
or leatherette is available at a slight g 1VeS Rates only for public liability, property damage, fire and 


additional charge. theft on all passenger and commercial cars in current 
production and also discontinued cars still in general use. 
In other words, lists every car an agent is likely to meet 
in competition. A vest pocket edition of the Combina- 
tion Automobile Insurance Manual! 


The Automotive Reference Manual 


gives List prices, insurable values; serial and engine numbers, 


All necessary information for identifying and valuing 
every type of automobile placed on the market since 
SCOPE OF EDITIONS 1918 (or tional 1 is i i 
pate eas aeale det Oe (or option 923) to date, is in this manual. 
Eastern, Southern, Western or Pacific 


territory. 
Pegs gine Beer ee Gaet Win iat Of course—these Manuals and Handibook are kept 
in either press board, fabrikoid or limp up to date. Revision sheets are sent out as soon 


ee are optional at proportionate as changes are made and not at regular intervals. 
charges. 


N OV 7 YOU CAN quote automobile rates right off—write more automobile 
i business — eliminate uncertainties—do away with every difficulty. 


The 1927 Service will be more comprehensive than ever 


These services may be had in groups or separately 
Further particulars will be gladly submitted upon request and any possible 
uncertainties cleared up if specifically brought to our attention 
SCOPE OF EDITIONS Prices are based upon quantity and will be submitted upon request stating 
List prices and insurable values of maximum requirements for the current year 
cars in this manual may be had from 
1918 to - or 1923 to date. 
PECIFICATIONS 
The ne characteristics of the Au- 
tomotive Reference Manual are identical U Omo ive service Ut CaAaU 
with those c* — —- 
bile Insurance anual. esired, 
these two publications may be obtained 210 Hanov er Street wad B ALTIMORE 


under one cover. 

















FIRE — AUTOMOBILE — WINDSTORM -—— SPRINKLER LEAKAGE — MARINE 































“a "ed A _ ; : 
= he , > { 


Za ceer -otects the Homes‘and i 
% Industries of Ametica™ — Sauyy" 


om Ocean to Ocean 
and on all Seas 


= =z 


en” 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented. 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
_ HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 
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HAT’S the man our agents are after with Explosion policies. 
The fellow who has never been affected by an explosion—and 


who thinks he never will be. 


The simplest way to sell these individuals is to tell them of the thou- 
sand and one cases exactly the same as theirs—of damage from 
explosions many miles away—blastsresulting from leaking gasmains 
—from gasoline tanks—all not covered by the regular fire policy. 


There are many business men, too, who don't know about the 
Use & Occupancy feature of Explosion coverage. Agents of this 7 
company are signing them up now, by explaining that profits lost 
through a sudden explosion can only be safeguarded under an 
Explosion policy covering Use & Occupancy. 


Every business man and home owner would see the wisdom of 
Explosion Insurance if he knew the exceptionally low cost. “Tell ‘ 
Them and Sell Them!” 


“liIVERPOOL, 
~ 0 fl ONDON 
Western Department Southern Department _ GLOBE, Pacific Coay Department 


CHICAGO NEW ORLEANS Insurance Co. u» SAN FRANCISCO 





Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 





THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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The Insurance Company of North America, a 
pioneer in establishing agencies in various parts of the 
country, fathered what is known today as the Ameri- 
can Agency System. It has, throughout its entire 
career, gladly admitted a two-fold obligation—to 
holders of North America policies and to representa- 
tives of North America protection. 


In discharging its obligation to policyholders, the 
Insurance Company of North America maintains an 
organization that renders its protection and service 
readily available throughout the United States and 
in many parts of the world. It is constantly on the 
alert to modernize the forms of insurance protection 
so as to meet efficiently and economically the needs 
of practically every property risk. It maintains its 
equipment and facilities on a high plane of efficiency, 
assuring prompt attention to every detail of service, 
And it adjusts every claim promptly and fairly, as it 
has done for one hundred and thirty-five years—an 
unbroken record of satisfaction. 


To its agents this oldest American fire and marine 
insurance company offers expert engineering advice 
and assistance, practical solicitation aids, competent 
service and the effective backing of national advertis- 
ing in the magazines that have the greatest influence 
among property owners and in the business world. 


Insurance Company of 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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AVE you failed to take the ultimate step 

to protect your commissions on fire risks? 
Thousands of agents and brokers have already 
made this portion of their income safe and 
tight against competition. And have written 
a lot of new business into the bargain. Here’s 
how they did it. 


They suggested to every owner of unpro- 
tected property that he put in automatic 
sprinklers. They won his everlasting good will 
and confidence by explaining that a large part, 
if not all, of the cost of sprinklers could be 
financed out of savings in insurance premiums. 
They put an end to the risk of losing his busi- 
ness by offering this proposition before some- 


body else did. 


In short, fire protection for their clients 
meant income protection for themselves. And 
while the agent temporarily lost something in 


Better Protection — 


for agent and client 


reduced commissions, it wasn’t long before 
these reductions were made up on increases in 
Use and Occupancy, Windstorm, Plate Glass 
and allied lines. 


Let Grinnell Company help you protect 
your fire expirations. It is the pioneer and 
leader in installing sprinklers and financing 
them out of insurance savings. 


Grinnell assumes full responsibility for every 
detail. It does not farm out the construction 
Its unchallenged 
financial stability is a guarantee of satisfaction. 


work to local contractors. 


Read how the sprinklers-for-premiums prop- 
osition has helped agents get ahead. Write for 
the free bookle: “The Local Agent and Auto- 
matic Sprinklers.”’ Send the coupon to Grinnell 
Company, Inc., 251 West Exchange Street, 
Providence, R. I. 


GRINNELL 


AUTOMATIC SPRINKLER SYSTEM 





Important Facts for Agents to Consider 


1. Grinnell Company is not 
affiliated in any way with 


all principal cities. 


Cut this out and mail at once 



































any insurance office. Local 
agents may, therefore, freely 
come to us with any case 
and be sure that our co- 
operation will help them 
hold their lines intact. 


2. As Grinnell service in 
engineering and installa- 
tion is national, local agents 
8et close personal contact 


with our representatives in 
Rented 


3. The reputation of The | 
Grinnell System is unques- 
tioned. Local agents may, 
therefore, urge sprinkler in- 
stallation in the knowledge, | 
that performancewillmatch 
their promises. 


4. Grinnell handles the 
whole undertaking—financ- 
ing, estimating, engineering 
and installation. 


























A co’ .@) Vv bookle 
mplete, auth ritati e 


am = 
_ 
—s 
== == 
_ 


Name— — — il 






annem 
a 
a 
—_——_ 
—— 
—_— 













Address— — 


_—- 
— 


ana 
—_— 
— 





an 


annell Co., Inc., 951 





Gr 



































OOTP tas 


” Thirty-first oan No. & 8 








PALMETTO EXPERIENCES 
HEAVY CHRYSLER LOSS 





Aftermath of Wholesale Automo- 
bile Plan Is Most 
Unfortunate 





FACE MICHIGAN TAX SUIT 





Termination of ‘Famous Contract Last 
July Did Not End South Carolina 
Company’s Troubles 





LANSING, MICH., Feb. 23.—The 
aftermath of the Chrysler wholesale au- 
tomobile insurance plan is disclosed in 
the annual report for 1926 of the Pal- 
metto Fire of Sumter, S. C., which has 
just been filed with the Michigan insur- 
ance department. It appears from the 
report that the notorious Chrysler con- 
tract proved even more costly to the 


Palmetto and its reinsurers during the 
past year than it did during the first six 
months reported on with 1925 business. 
The arrangement was terminated July 
1, but the “reaping of the whirlwind” 
still continues. 


Michigan Experience Bad 


Michigan experience, examination of 
the report brings to light, was particu- 
larly bad. The report, like last year’s, 
does not consider the entire Chrysler 
contract as Michigan business but allo- 
cates to this state a certain proportion 
according to the number of Chrysler 
cars actually sold in this state to retail 
purchasers. On this segment of auto 
business, premiums totahng $41,936 ap- 
pear to have been collected while losses 
are placed at $54,104, an appalling loss 
ratio of 129 percent. The fire experi- 
ence in this state proves to have been 
even more unfortunate, although the 
volume written was so small as to be 
almost negligible. With premiums on 
this business amounting to $1,389, how- 
ever, losses totaling $2,514 were sus- 
tained, giving a fire loss ratio of ap- 
proximately 181 percent. 


Loss Ratio Heavy 


The figures on national business, 
while hard to analyze because of the 
sketchy nature of the report, seem to 
tell almost as tragic a story. Total au- 
tomobile premiums collected, presum- 
ably almost wholly Chrysler business, 
are shown to have reached $777,441 
gross. Gross losses reported total $722,- 
085 and recovery by the enya under 
reinsurance contracts $649,877, with sal- 
vage placed at $3,791. Auto business 
retained by the Chrysler netted $42,854 
in premiums while the Palmetto’s share 
of losses appears to have been $65,417. 
The relation of premiums and losses is 
not figured on an earned basis but it is 
obvious that the company lost a large 
amount on its net retention of the 
Chrysler business. That anyone cleared 
anything out of it except the owners of 
some of the Chrysler cars affected ap- 
Pears to be extremely doubtful. Rein- 


surance reported on Michigan business 
shows the Automobile leading in ces- 
Sions with $4,165 and the Fidelity and 





FEDERAL GOVERNMENT 
WILL MAKE A PROBE 


TO INVESTIGATE YOUNGSTOWN 


Crime Conditions in Mahoning County, 
O., Including Bad Moral Hazard 
Have Aroused Authorities 


A number of companies are very so- 
licitous as to the situation in Youngs- 
town and the other cities and towns in 
Mahoning county, O. It is now an- 
rounced that the United States govern- 
ment will make a federal investigation 
of the situation in that locality. Com- 
panies will await therefore the action of 
the federal grand jury with interest. 
They realize that they have been con- 
fronted with crooked and _ suspicious 


| denly 


losses all through that section for some | 


time. Evidently it seems impossible to 
get convicting evidence. 


Bad Record Is Seen 


From May, 1925, to October, 1926, the 
insurance companies find that there were 
121 completed losses in that county on 
which there was more or less suspicion 
regarding all. Companies paid over 
$377,000 insurance on these. There was 
$1,082,000 insurance involved. 
tion there are 25 losses under investiga- 
tion or in litigation on which $300,000 
claims are made. These losses have all 
been investigated and there are curious 
circumstances regarding them. In addi- 
tion that section has a record for auto- 
mobile thefts. 

Insurance companies for some 
ing county were so enmeshed in moral 
hazard conditions that local agents 
found it almost impossible to do much 
selecting. The foreign element in that 
territory is numerically strong and un- 
doubtedly is responsible for the crooked 
losses. Some companies are tightening 


In addi- | 


time | 
have felt that Youngstown and Mahon- | 


up very materially on Mahoning county | 


where moral hazard is dominant. It is 


almost impossible to secure evidence that | 


| FRED ) GUENTHER, LEADER 
IN DETROIT RANKS, DEAD 


PROMINENT AS LOCAL AGENT 


He Served as the President of ‘the Na- 
tional Association of Insurance 
Agents in 1909 


DETROIT, MICH., Feb. 23.— 
Fred Guenther, 67 years old, promi- 
nent local agent and clubman, died sud- 
late Monday in the offices of Carl 
K. Rix, attorney, in the Hammond 
building, while waiting 
ment with Charles F. 
missioner. Mr. 
his own offices, 
ing, across the 


4 ‘lippert, fire com 
Guenther walked from 
at 210 Hammond build- 
hall to his attorney’s 








FRED GUENTHER 


|room. He was stricken with a heart at- 
tack as he closed the door and died 
within five minutes. 


will stand the test although the compa- | 


nies are morally certain that a 
number of the fires are crooked. 


large 


Jackson Fire as the only others in the 
ceded column, with $865 and $831, re- 
spectively. A larger number of compa- 
nies are in the list from which the Pal- 
metto accepted reinsurance. 

With this report, the Palmetto sent 
the Michigan department a check for 
$1,258, obviously only the 3 percent levy 
on the amount of business allocated to 
this state, the same procedure that was 
followed last year when the department 
received a check for some $800 and 
promptly billed the company for some 
$11,000 additional under the contention 
that all Chrysler business should be con- 
sidered as taxable in Michigan since 
written under a master policy issued in 
this state and constituting a Michigan 
contract. As the alleged delinquency 
was never adjusted by the Palmetto it 
appears that filing of this second report 
on the same basis as the first may bring 
a showdown. With a complete new deal 
in the way of state officials to take up 
the problem of obtaining what is due 
Michigan from the Palmetto, it appears 
likely that summary action will be forth- 

(CONTINUED ON PAGE 37) 


Well Known Citizen 


Always active in political and social 
life, Fred Guenther was one of the best 
known citizens of Detroit. On gradua- 


for an appoint- | 


‘FARM COMPANIES ARE 


STILL TRIMMING DOWN 


Keep Insurance to Value at Mere 
Conservative Figure Than 
Heretofore 


WATCH LARGE BUILDINGS 


Underwriters Do Not See Prospect for 
Change for Next Two or 
Three Years 


While 


there have been various pre- 
| dictions regarding the farming districts 
yet men in close touch with farm in- 


| solid ground. 


| Cautious 
| have been 


| been 





| high 


| are not desired. 


tion from the Detroit high school and 
the German-American Seminary he en- 
tered the insurance business, which he | 
continued along with his many other 
activities. He was a director of the 
Wayne County and Home Savings 
Bank. 
Held Public Office 


In 1891 he was appointed a member 
of the Commission on Parks and Boule- 
vards by Mayor Hazen Pingree, an of- 
fice he held for four years. He served 
many vears on the public lighting com- 
mission, receiving his first appointment 
to the commission from Mayor Philip 
Breitmeyer in 1910. Two years later 
he was elected president of the com- 
mission and continued his service later 
as vice-president and again as president 
until 1918. Mayor James Couzens 
named him 
commission in 1919. He became presi- 
dent of the body in 1923 and was re- 
appointed in 1924 by Acting Mayor Mar- 
tin. 

In club life he was a member of the 





(CONTINUED ON PAGE 16) 


a member of the charter | 


surance departments have felt all along 
that it would be a number of years be- 
fore the farmer was able to stand on 
At this time companies 
writing farm insurance are exceedingly 
and Those that 
in this line of work for a 
realize that careful under- 
writing required. Companies that 
have lost heavily on farm insurance 
have written too large policies as to 
value. Some of them of course have 
operating in distinctly high loss 
ratio communities where no company 
has been able to make money even with 
the most careful selection. 


conservative. 


long time 
is 


Some Have Withdrawn 


The most farseeing farm insurance 
men say that the present conditions in 
their field will likely continue for some 
years. They do not look for any im- 
provement in farm conditions for at 
least three years. Many companies that 
have been experimenting with farm in- 
surance have now withdrawn from it 
almost entirely or they have retrenched 
so materially that they are of little value 
as farm companies. 

During the heyday period of farm 
prices at the time of the war, many in- 
dulged in luxuries of all kinds. A large 
number of farmers built imposing resi- 
dences and large barns. Farm compa- 
nies have invariably found that these 
priced structures usually burn. 
They are too expensive to maintain and 
This is particularly true 
with the overbuilt residence. 


Situation on Dairy Farms 


Farm companies find that in the dairy- 
ing sections, the farmers are prosperous 
and are getting along well. They do 
not hesitate therefore to stretch a point 
in writing farm insurance in those locali- 
ties. Where farmers are able to sell 
their products for cash and can derive 
a steady income they are getting along 
| exceedingly well. 

The failure of banks in some of the 
western states particularly, lowa, Ne- 
braska, Minnesota and the Dakotas, has 
had a very depressing effect on farmers. 
In a number of cases their deposits have 
been tied up and they have suffered 
much inconvenience and some loss. This 
has caused widespread lack of confidence 
in the remaining banks. Until there is 
a restoration of confidence the banking 
situation will be particularly spotted. 
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REQUIRES POLICY FOR 
EVERY FINANCED CAR 


MASTER POLICY NOT ENOUGH 





Commissioner Wysong Issues Order 
Making Vital Change in 
Automobile Practice 


INDIANAPOLIS, Feb. 
missioner Clarence C. Wysong has 
issued an order to fire companies issu- 
ing policies to automobile finance com- 
panies that hereafter an actual policy 
must be issued to the purchaser of the 
car and the interest of the purchaser 
of the car must be protected. The 
finance companies, many of them, have 
adopted the plan of having issued to 
them a so-called master policy and then 
issuing certificates to purchasers of cars, 
such certificate being all the evidence of 
insurance held by the purchaser, and 
regarding the actual terms of which the 
purchaser remains in the dark. Some 
of the less responsible finance compa- 
nies carry insurance protecting only 
their interest. As payments are made 
on a car the amount of their interest 
covered by insurance dwindles until at 
last the policy liability is wiped out. 


23. — Com- 


Owners Interest Not Covered 


In the meantime the 
of the car owner is not covered by in- 
surance at all. This fact has been 
brought to the surface by many com- 
plaints received by Commissioner Wy- 
song and he has issued the order above 
referred to that such and similar abuses 
may be corrected. His order reads: 
“To automobile insurance companies 

and associations: 

“It has come to my attention that 
finance companies issue certificates pur- 
porting to be a duplicate of what is 
designated as a master policy, which 
are very often not delivered the assured, 
thus leaving the assured in ignorance as 
to the coverage provided or the amount 
of his interests therein. This practice 
has produced a very unsatisfactory situ- 
ation to this department by the filing of 
complaints for nonsettlement of claims. 


Must Issue Standard Policy 


larger interest 


“You are hereby notified that on and 
after March 15, 1927, all policies issued 
through finance companies must be a 
standard automobile policy of regulation 
form and in which the financing com- 
pany is jointly named with the assured, 
and their interest in the property in- 
sured is protected by a regular mort- 
gage and loss payable clause as their 
interest therein may appear. 

“Policies so issued must be written at 
the rate filed with and approved by this 
department for automobile fire, theft 
and tornado insurance and no other 
charge of any kind shall appear therein. 
the amount of insurance named to re- 
main constant and shall not fluctuate by 
an increase or decrease of any indebted- 
ness to which the property insured may 
be subject. 

May Place Insurance Elsewhere 

“You are further notified that where 
the assured desires to place his insur- 
ance with any other agency or company’ 
the financing concern must accept such 
policy, provided the policy is properly 
made and their interests protected.” 

Responses have already. been received 
by Mr. Wysong from many insurance 
companies, which have commended his 
course and-agreed to cooperate. 

Another important effect of this will 
be to impress on the purchaser of the 
car that he has insurance only against 
fire and theft and that he is unprotected 
as to public liability, property damage 
and siiiee. 


Combine on Broadcasting Program 


The insurance companies of Hartford 
ill soon combine and as one unit 
offer a broddcasting program at the 
Travelers station WTIC—this beine 





auspices of the Hartford 


Commerce. 


under -the 
Chamber of 


THE 


JUDGE KEMPER DIED IN- 
MOTOR NEAR HIS HOME 


WAS KENTUCKY STATE AGENT 


Was Famous for His Striking Individ- 
uality of Character—Represented 
the Phoenix of London 


LOUISVILLE, 


Feb. 23.—Joseph H. 
(Judge) Kemper, 


state agent in Ken- 
tucky for the Phoenix of London, 52 
years of age, died suddenly of a heart 
attack while driving in from his farm to 
his home in Lexington, Ky., with his 
sister. Judge Kemper suddenly became 
ill, asked his sister to take the wheel 
of the machine, and died before she 
could reach Lexington, or a doctor. 

He had been quite active in insurance 
circles of the state for many years. A 


native of Mt. Sterling, Ky., he became 
police judge of that city, and studied 
law. He was later connected with the 


Bank of Mt. Sterling, and was with the 
Hoffman General Insurance Agency, of 
that place. Still later he was a member 
of the local agency of Kemper & Coons 
at Louisville and about 1912 became 
state agent for the Phoenix of London. 


Famous in Sports 


cally and mentally. 
terested in field sports, such as hunting 
and fishing, having a wide reputation for. 
endurance in the field and knowledge of 
sports. He was also possessed of the 
most powerful hand grip or clasp of 
any known man in the state. 
in underwriting circles the deceased 
was known as a real underwriter, pos- 
sessed of a wide store of knowledge of 
the business. His judgment was excel- 
lent in settling questions involving the 
company, and he was given much 
greater authority than most field men. 
The judge was classified with leaders in 
field work in Kentucky over the past 
_ years, or such men as the late Col. 
H. Wheeler of the Home, Ben F. 
Weittat of the Phoenix of Hartford, 
Wm. M. Sowards of the Norwich Union, 
W. P. Fishback, Royal, and such sur- 
vivors as M. B. Russell, Firemans Fund, 
and Frank G. Snyder of Snyder 
Brothers’ General Agency. 
Was an Individualist 


The judge was known as an individ- 


ualist, who didn’t care much about 
precedent established by other com- 
panies. He was slow in adopting new 


ideas and untried underwriting methods. 
He was sometimes referred to by his 
competitors as a bolshevik, because of 
his refusal to agree to things which he 
did not believe were helpful to himself 
or his company. 


The judge was a great eater. One of 


NATIONAL 





Judge Kemper was a big man physi- | 
He was deeply in- 
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RAIN PREMIUMS FELL 
OFF DURING LAST YEAR 


QUALITY OF RISKS IMPROVED 


Discontinuance of Valued Policy Form 
Cuts Volume—More Scientific 
Rates Soon 


NEW YORK, Feb 


ten months of 


23.—In the first 
1926 companies holding 


membership in the Rain Insurance 
Association wrote approximately $10,- 
000,000 of business, upon which they 


collected premiums somewhat in excess 
of $853,000 and paid $600,000 in losses. 
Owing to the discontinuance in May 
last of use of the valued policy form, 
the business fell off somewhat from that 
had in the previous year, though the 
type of risks secured was of a superior 
grade. Gradually the careful pioneer- 
ing work of the companies is showing 
results, and the handling of the business 
is upon a more secure basis than it was 
in the earlier stages. Rating is now 
predicated upon an hourly precipitation 
instead of a day basis, statistics disclos- 
ing that rainfalls, particularly in sec- 
tions of the south, occur with striking 
regularity, at given hours of a day. 
Working on New Rates 


The Rain Insurance Association is 
now working upon a new series of rates 
the net effect of which, it is understood, 
will not change greatly the general 
average of those now in force, though 
there will be some marked differences 


| in particular territories. 


At this writing the organization has 
a company membership of 29, as fol- 
lows: Aetna, Alliance, American, Bos- 
ton, Citizens, City of New York, Caro- 
lina, Commonwealth, Dixie, Eagle-Star 
& British Dominions, Federal, Franklin, 
Harmonia, Hartford, Home, North 
America, Mercantile, National Security, 
North British & Mercantile, North 
River, Old Colony, Pennsylvania, Phila- 
delphia F. & M., Security, Sentinel, 
Southern Home, Springfield F. & M., 
United States and the World F. & M. 
The commission paid agents on rain 
business is 12% percent, and that al- 
lowed brokers 10 percent. 


his pet expressions was that anyone that 
cut an apple pie into more than three 
pieces spoiled a good pie. He was also 
well known as a very clever writer of 
letters, which carried much humor and 
indicated deep reading and an active 
mind. 


L. H. C. Swan, local agent at Pitts- 
burg, Kan., has announced the purchase 
of the Hamrick Insurance Agency, which 
will be consolidated with Mr. Swan's 
present business. 











CONDENSED NEWS OF THE WEEK 





Fred Guenther, well known Detroit 
local agent, died this week suddenly 
from heart disease. Page 5 

Commissioner Wysong of Indiana is- 
sues order requiring separate policy on 
every financed automobile. Page 6 


x * * 
New England premiums go down with 


industrial changes. Page 6 
* * * 

Rain insurance conditions improved 
with smaller volume. Page 6 
* * * 

Annual report of Palmetto Fire of 
South Carolina shows unfortunate after- 
math of Chrysler automobile insurance 
contract, Page 5 
Louis J. Kempf, manager of the Trav- 
elers at Chicago, was reelected president 

of the Illinois Insurance Federation. 


Page7 

* * * 
Better business methods committee of 
the National Association of Insurance 
Agents will meet March 7-9 in New York 
to discuss practices for agents. Page? 


Surety acquisition cost agreement 





likely to be approved Friday. Page 39 


Federal 
conditions 


investigation will be made of 
at Youngstown, O., where a 


high moral hazard exists. Page 5 
*k * * 
Union field men of Iowa form an or- 


ganization with A. M. Upham president. 


Page7 

< * 

Insurance Club of Chicago will occupy 
its new quarters in the Great Northern 
hotel, April 1 Page 18S 


* * 


New 
Agents 
gional 


York State Association 
has scheduled a 
conferences. 


of Local 
number of re- 
Page 32 


year amounted to 
liabilities. Pajge 41 


— 
$212,074,999 


Bank failures 
608 with 


Metropolitan Secouiie 
from bankers on 
hazard in case 


secures opinion 
discounts for lessened 
of forgery bonds. Page 40 
* * 
New automobile > sini proposed in Iowa, 
which is intended to encourage liability 


insurance without the compulsory fea- 
ture. Page 39 
Mittual aid unions of Illinois will be 


investigated by legislative committee. 


Page 41 
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NEW ENGLAND HIT BY 
CHANGES IN INDUSTRy 





PREMIUMS SHOW DECREASgs 





Removal of Textile Mills to Sou, 
Makes Serious Underwriting 
Condition for Companies 


NEW YORK, Feb. 23.—New Eng- 
land continues to be the section of the 
country that causes anxiety to fire com. 
pany officials, the economic changes 
that are going on in the territory leay- 
ing their distinct and most unfavorable 
impress upon the insurance business, 
Notably is this true of Massachusetts, 
the big premium producing state of the 
group. In earlier years the Old Bay 
state consistently returned a nice profit 
to the fire companies; its industries al] 
prospered; liberal lines of insurance Were 
carried thereon and losses were not ex- 
cessive and were comparatively easy of 
adjustment. The departure of many of 
the big textile plans of the state to the 

Carolinas, and the removal in good part 
of the shoe industry to Missouri, have 
been a severe blow to industrial Massa- 
chusetts and scarcely a city or town 
in the state but what has suffered in 
consequence. 


Drop in Boston Premiums 


The lately issued report of the Boston 
protective department shows the pre- 
mium receipts to have been $3,852,406 
for the latter half of 1926, as compared 
with $4,047,725 received in the same pe- 
riod of the preceding year, or a falling 
off of $195,316. It is regarded as prob- 
able that the smaller centers of Massa- 
chusetts will show the same relative 
shrinkage in income, when their figures 
are available. This evidences the diffi- 
culties experienced in conducting oper- 
ations in the New England field, for as 
against the reduction in income there 
has been a general increase in losses. 
Connecticut alone of the New England 
states maintains its good underwriting 
record, and were it not from the results 
had from that little commonwealth the 
section would tell a worse story than 
that now recorded. In an effort to stay 
the threatened removal of some of their 
chief industries certain of the manufac- 
turing towns of Massachusetts are con- 
sidering reducing taxes on such prop- 
erties, hoping that savings in such di- 
rection will induce these institutions to 
stay with them. To such an extent has 
the loss of industrial plants militated 
against some communities that certain 
fire companies are gravely considering 
the wisdom of closing their agencies 
therein. 


BEGIN STERLING FIRE 
ASSET DISTRIBUTION 





Checks for 
distribution of 


$15 per share as the first 
the assets of the Ster- 
ling Fire of Indianapolis, which went 
into voluntary liquidation last summer, 
have been received by the stockholders. 
It is thought that additional payments 
will be made and stockholders may re- 
ceive as much as $25 a share in all. 
The par value of the stock is $10. The 
company was organized in 1911 and the 
original purchasers of stock paid $20 a 


share for their holdings of which the 
promoters received 20 percent. The 
price of the shares afterwards went down 


and many of the present stockholders se- 
cured theirs at prices. Brokers 
offered $15 a share last year when the 
company decided to liquidate but the 
offer was refused. At the end of 1925 
the company had $850,000 paid capital, 
$488,680 net surplus, $1,345,618 unearned 
premium reserves. The total admitted 
assets amounting to $3,030,407 


low er 


state agent at 
injured in an 


William Castle, Ohio 
the Concordia, who was 
accident a few weeks ago, is still at 
Mount Carmel hospital in Columbus, but 
is .recovering as rapidly as could be 
expected. 
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ILLINOIS FEDERATION 
HOLDS ANNUAL MEETING 





Spencer Welton and Ernest Palmer 
Are Chief Speakers at 
the Banquet 





WANT PUBLIC EDUCATED 





Objections to Compulsory Automobile 
Liability Insurance are Reiterated 
for Benefit of Members 





OFFICERS ELECTED 


president—L. J, Kempf, Travelers, 


Chicago. x 

Vice-Presidents—C. H. Burras, Na- 
tional Surety, Chicago; J. E, Callender, 
Ocean Accident, Chicago; Charles N. Gor- 
ham, American of Newark, Rockford; 
Isane Miller Hamilton, Federal Life, Chi- 
eago; W. E. Hodnett, Lincoln, Ill; John 
Cc. Lanphier, Jr., Springfield; N. C. Me- 
Lean, E. St. Louis; George D. Webb, 
Conkling, Price & Webb, Chicago. 

Secretary-Treasurer—T. R. Moss, Chi- 
cago. 

Directors—H. G. Badgerow, Continen- 
tal Casualty; Herman Bartholomay, Chi- 





LOUIS J. KEMPF 
Reelected President of Illinois 
Federation 
eago; N. H. Bokum, Bokum & Dingle, 


Chicago; F. Y. Coffin, Moore, Case, Ly- 
man & Hubbard, Chicago; L. M. Drake, 
Critehell, Miller, Whitney & Barbour, 
Chicago; Wade Fetzer, W. A. Alexander 
& Co., Chicago; F. M. Gund, Crum & 
Forster, Freeport; F. P. Hamilton, Queen, 
Chicago; L, A. Howes, Peoria; J. D. La- 
Teer, Agricultural, Peoria; E. W. Law, 
Royal, Chicago; Robert D. Lay, National 
Life, U. S, A., Chicago; C. B. McGrew, 
Galesburg; D. R. MeLennan, Marsh & 
MeLennan, Chicago; H. C. MecNamer, 
Equitable Life of New York, Chicago; 
Emmet C. May, Peoria Life, Peoria; 
H. M. O’Brien, Chicago Fire & Ma- 
rine; Fred A. Rye, Commercial Union; 
Alexander Smullan, Chicago; R. W. Stev- 
ens, Illinois Life; George Tramel, Aetna 
Life, Chicago; R. W. Troxell, Springfield; 
J. W. Webster, Danville. 


Spencer Welton, president of the New 
York Indemnity, and E 
manager of the Chic: 
speakers at the annual meeting of the 


Tl] 
i 
1 


rnest Palmer, 


igo Board, were the 
llinois Insurance Federation in Chicag 
ors F 


spirited defences 


last week. made vigorous and 


the insurance busi- 


hess and urged a greater education of th« 
niuhiiec e - 

public seabeding the insurance business 
n } « - : 2 : 
On the part of insurance men. Their 


talks were, as they usually are, punctu- 
ated with wit and pungent observation 
and both scored heavily. Virtually all 
I the old officers were reelected, Louis 





IOWA UNION FIELD MEN 
FORM AN ORGANIZATION 








UPHAM ELECTED PRESIDENT 


Number of Company Managers Were 
Present to Assist in Establish- 
ing New Field Club 





DES MOINES, Feb. 23.—An organi- 
zation known as the lowa Fire Under- 
writers’ Association, with a membership 
of 56 field men, representing Western 
Union companies in lowa, was perfected 
here this week, officers elected and a 
constitution adopted. The officers are: 
President, A. M. Upham, Liverpool & 
London & Globe; vice-president, C. D 
Wadsworth, Springfield Fire & Marine: 
secretary-treasurer, C. W. Borrett, Han- 
over. Members of the executive commit- 
tee include James McHugh, Hartford 
Fire; Ralph Vincent, Continental Fire; 
Walter Harvey, Great American; 
George Holbrook, North America, and 
H. Bunten, Fire Association. 


Purposes Are Set Forth 


The constitution adopted by the asso- 
ciation contains a code of ethics for 
members and a statement of its objects 
Members pledge themselves to seek the 
protection of life and prevention of de- 
struction of property by fire. It seeks 
to eliminate friction ben ween members, 
and the dissemination of fire prevention 
information. 

Executives of several companies were 
in Des Moines, to assist in forming the 


new association, and included the fol- 
lowing: H. T. Cartlidge. manager, Liv- 
erpool & London & Globe, Chicago; 


J. R. Wilbur, vice-president, Continen 
tal: W. H. Lininger, manager, Spring- 
field Fire & Marine; J. F. Donica. sec- 
retary, America Fore, ay © Cc. &. 
Tuttle, North America; F. A. Rye, Com- 
mercial Union; J. F. * steed president, 
of National American Fire of Omaha 
and J. E. Joseph, special representative 
Western Union. 


the Travelers, being con- 
tinued as the head of the organization 
for another year. Mr. Kempf presided at 
the dinner and in his annual address dis- 
cussed “Organization and Cooperation in 
the Business of Insurance.” There was 
a large attendance, all branches of the 
business being well represented. 


partment of 


No Romance in Insurance 


Mr. Palmer’s subject was “Striking an 
Attitude.” He said that the kinship of 
insurance business with every other busi- 
should be more fully recognized. 
The insurance business, Mr. Palmer de- 
clared, is most acutely in need of an 
intelligent public opinion to support it. 
Political supervisors of the insurance 
business will always be in evidence, he 
said, and as a consequence, the public 
should know the insurance story and 
know it clearly. The difficulty is that 
there is no romance about the insurance 
business, and the public will not read 
about it. It is not spectacular. Being 
a necessity the public scrutinizes its 
cost much more carefully than would be 


ness 


the case if it were a luxury. 

Mr. Palmer dwelt upon the progress 
that the public utilities have made in 
securing public favor. Insurance busi- 


ness with a record of growth that is 





U NDERW RITER 


PUBLIC Is TOLD ABOUT 
HOW RATES ARE FIXED 


ARE BASED ON EXPERIENCE 


National Board Issues Leaflet on Living. 
Factors Involved and Method 
Followed 


NEW YORK, Feb. 23.—The public 
relations committee of the National 
Board has issued a leaflet advising that 
fire insurance rates are predicated on 
the losses of each state, there being no 
“national arbitrator” in the matter 

“Experts employed by the fire rating | 
bureaus,” it is pointed out in the ad- 
dress to the assured,” make up the 
schedule for the rate on your property, 
based on a survey of conditions, with 
due investigation and consideration of 
the records existing hazards, fire 
defenses and other factors, including, of 
course the general , and ex- 
penses of the business. In short they do 
their work intelligently and impartially. 


loss 


loss costs 


Premium Deficit Shown 

low in com 
expenses in a 
the people re- 


“If the 
parison 


rates are too 
with losses and 
given state or territory, 
siding therein do not “pay their way” 
for their insurance protection, and the 
underwriters have to draw upon earned 
surplus to make good the difference be- 
tween income and outgo, a difference 
that is often wide.. This they have been 
doing for the past five years, during 
which term the national premium deficit 
for the leading stock companies as a 
group has averaged more than $24,3 
000 annually. 


88.- 


Rates Had to Be Advanced 


“To correct this situation, which is 
the result of high losses and expenses 
overwhelming a pre-war lower level of 
premiums, rates on certain classes of 
property have had to be increased, mod- 
erately. Deficits cannot continue for an 
indefinite peroiod. That is an obvious 
matter of mathematics. 

“Sound insurance for the public calls 
ior sound underwriting, which means a 
proper equalization of premiums, as well 
as discretion in writing risks, and care- 
ful adjustments.” 


ness. In carrying on negotiations with 
each other, Mr. Palmer declared that 
agents and company executives bluff 
too much. The first proposition of 
either is not accepted on its merits be 
cause it is felt that there will be much 
negot tiating and that what is presented 
initially is more than can be hoped for 
finally. One of the needs of the insur- 
ance business Mr. Palmer asserted is for 
men with time and leisure to study the 
business in its relations to the public 
Contributory Negligence a Bar 


Mr. Welton expanded on the thought 
put forth by Mr. Palmer, and 


agitation 














unsurpassed is still misunderstood and 
has no boosters outside of its own ranks 
Need Birth Control 
Mr. Palmer said that the public is not 
enthusiastic about the insurance busines 
because many in the business are not 
quali fied t n 1€€ tl re pt iblic and creat 
a favorable public opinion. In discussing 
the multiplicit of it competent repre- 
that are now in evidence in 
the Soins nce business, Mr. Palmer said 
that the busine has practic ced no birth 
control. He complained that there 


too much washing of 


tamilv 





J. Kempf, manager of the liability de- 


Mae 


public on the part of the insurance busi- 


linen in 


NS 


‘CONFERENCE TO COVER 


METHODS IN AGENCIES 


Joint Committee Will Discuss Cost 
Accounting and Operating 
Expense 


TO TABULATE RESULTS 


National Association of Insurance 
Agents Has Taken Up Work on 
Behalf of Members 
NEW YORK, Feb. 23.— Formal 


the 
committee of 


notice of an intended meeting of 


better business methods 
National Association of 
to be held 


Board 


the Insurance 
in the rooms of the 
March 7-9, 


will be 


Agents, 
National 


been 


here, has 


sessions at- 
the National asso- 
Harrington, Atlanta; 
Gilbert T. An Rochester and A. B. 
White, Jr., Parkersburg. Wilfred Kurth 
president and W. E. Mallalieu, general 
manager of the National Board, will 
represent that body, while the Interna- 
tional Association of Casualty & Surety 
Underwriters will have as its represen 
tatives, Charles H. Holland, president 
Independence Indemnity, and Charles F. 
Frizzell, vice-president of the Indemnity 


given. The 
behalf of 


ciation by W. E. 


tended on 


isde n, 


Insurance Company of North America. 
Experts to Be Present 

The committee will have the benefit 

of the counsel of the following experts 


costs: H. H 
Home 
National 


Schulte, 
Garrison 
Fire; Gunther 
for the New 
Smith & Co.; 
treasurer United 


and C. V. R. 


on agency 
tary of the 
comptroller 
Sunderhauf, accountant 
York agency of Zweig, 
W. George Hynson, 
States Fidelity & Guaranty, 


secre- 
Lowe, 


Marsh, comptroller Fidelity & Deposit. 
Frank L. Gardner and Walter H 
Bennett, respectively president and sec- 
retary-counsel of the National Associa- 


tion, will also attend the meeting. 


Will Tabulate Returns 


Several plans for keeping agency cost 


records are before the committee, and 
these will be carefully studied. The 
method deemed best suited to the pur- 


pose in mind will likely be 
though it is possible that an 
proposition, may be approved. 


adopted, 
original 


Another matter to be reviewed by the 
committee will be the responses had to 
the cost questionnaire recently sent by 


the National 


association to its members. 


The data will disclose the cost of operat- 
ing each particular agency From the 
collective material it will be possible to 
show the national average of the various 


items of expense that arise in an agency 
office. The purpose of the committee is 
to supply each member of the National 












mobile business is largely the | association with an efficient system of 
result «¢ r accounting and cost record. It is hoped 
year 79 ¢ ity | to make available to the local men meth- 
bills have ari- | ods of accountancy that will enable their 
ous legis In | furnishing accurate cost information 
Massacht ' whenever this may be called for. 
s a compul a 
on the books k 
he is covered, whereas in 6¢ erce! liability law, 1 quite evident that the 
of the accidents ere 1s cor iverage citizer ] Ss mm real understand- 
1egligence and under the 1 this t | ing « whicl is much the fault of 
ve prove! The puls e | the insurance business as anyone else, 
liability law should primarily cut down | Mr. Welton said, because the»real it 
reckless driving, Mr. Welton said. rance features of the law should hav 
Don’t Like Regulation tag he er to une blic in under 
i¢ nguage, W hic h has not* been 
| In M husetts tl 1 are | « 
hag ‘. at Pac ' q this * _ a - Stresses Menace to Business 
I cae a to She lic as well President Kempf spoke of the dreaded 
the insurance company Anvone is abl menace of state insurance and « the 
to get ins nce, las a ¢ sequence reat need for better organizatior t 
s | reckless driving is encouraged. I: Mi insurance men to oppose the movement 
: husetts where there has been much | for the benefit of the public le said 
talk and discussion of the comp a (CONTINUED ON PAGE 16) 
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Sree ——_=<—<—] | ANTICIPATE BIG RALLY ~ 
FIGURES FROM DECEMBER 31,1926 STATEMENTS | ON SUMMER MUSTER 


FIRE COMPANIES Las . ; | | CONVENTION OF FIRE CHIEps 


STOCK COMPANIES 











Gainin Reins. Gain in Gain in Net Losses Loss | Annual Meeting of the International 
Assets tes. Reins. Res. Surplus Surplus Premiums Paid Ratio oh od as 
American F. & M., Texas 311,096 89,898 17,042 19 Association Will Be Held at 
American Founders, Wis 8,658 114,189 9,260 68 91 
Bankers & Mer., Miss... 7,925 2 191,391 97,487 ‘51 Portland, Ore., Aug. 9 
Buckeye National, Ohio § 67,167 . P 








Central Fed., Ga ethene ones 46S 104,882 
Columbian National, Mich.... 665,539 281,005 
Commerce, N. Y........ 1,411,610 581,960 The 1927 conventior 
24,663 11,240,414 5,544,840 . . tion of the Inter. 


Commercial Union, Eng...... 
Commercial Union, N. Y s 


65,434 1,947,898 


national Association of Fire Engineers 
284,163 3, 


will be held in Portland, Ore., beginning 
Aug. 9. The Pacific Coast Fire Chief,’ 







,382 
Commonwealth, N. Y. a6¢ 
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3 see 
Equity Fire, Mo 59,584 9,000 1 | Association will meet on the three last 
farmers Fire, Zo% 2 avec , - ; ste 
Fire Association 353,070 10,258, 7 days ot the Ww eek previous, its conven- 
Glens Falls, I ¥ si F 217,432 8,304, 5 | tion beginning Aug. 4. J. W. Stevens is 
Globe & Rutgers, N. Y... . 2 ,448,632 29,870,516 | executive 2cretarv 7 . 
Great Lakes, IIll,........ 44,865 59 420,049 7 | executive secretary . of both .Organiza- 
Hanover, N. Y.......... 902,604 35 7| tions. By reason of the combination of 
Home Fire, Ark....... aka 197,110 ¥ ; 2 5 | the two conventions, the P. 
Importers & Exporters, N. Y os 2,240,504 3,127,291 4 ~ . “ts nae ny nay Portland Con- 
Independence, Pa. .......-..+e0005- 321,826 443,045 3 25 ae 1S o aery oh on one of the 
SG EPS re ‘ cera Oe Se ee 3.15 a est attendec ot the nte i 
CI sco secs uavsaxecs 201,613 62.448 42 sti F Pts eis A oe 
ee A ere 1,162,868 500,553 ‘59 | Meetings In Many years. teature of 
London & Lancashire. .... fe 4,183,661 4i8:346 1,820,177 51 the convention in Portland will be the 
sumbermen’'s, Mis 60682 bere bovseves »ae 388,934 > > ey + — « ata c ° 
i Ms ese ncnccemeaets 3, 198,087 ‘a5 | dedication of a statue to former Fire 
Merchants, Colo. ............+. 34,093 43 | Chief David Campbell of Portland. So 
in! 2h Ce gone sconcettvecs ; 135,441 AS | ¢ : 7 .. 2 =a 2 
National Union, Pa..-..-.--+-....... 9,632,247 2,335,631 “$5 | far as is known, this is the first instance 
RR, SE font iw make aca ebb bab 554,658 —132,000 ‘75 | where a city has erected a statue to one 
i i PS caecnoepesccescccace, Eee SONI _seesce tweens q -42 f its fi iefs 
North British & Mercantile.. 8,370.954 557,691 —1 6 -51 of its fire chiets. 
North Carolina Home..... 615,428 118,431 2 -43 Zz 
Northwest F. & M 641,373 —43,049 58 41 
Norwich Union oe 4,459,380 96,458 _ 2,2 51 To Have Separate Office 
Orient ES Ce nice atonal 3.343.836 165,327 1,2 44 R f Wei ' 
FAs SE iS eG SEB Fey 3,130.043 48,689 — 1,7 .53 epresentative eiss has in 
NS a aid dosicewitddvamene 1,107,677 6,889,012 462.456 88, 31 48 | py PI 3ii1 2295 in the We troduced 
SEE, Paciescs dese s excwed er ee 540,588 1,000,838 465,775 —13,88 4 -30 ouse DI «so In the est Virginia 
"SR Rae ERE CN: 5.66 878.593 51,316 5 .61 | legislature to create a separate office of 
PV. 26s ebeebs+euekse dare 2.7 196,118 $805,901 ## 184,484 2,939,862  ...... 57 insurance commissioner It is . a 
ECs. capa salucncariues 7 31,944 288,464 “48 oura - ay 1S NOw tied 
Union, pene: Tanga sah be lbie'atewinianen 6 aes 2,11! 82-372 i 1,349,970 ‘60 | up with the state auditor. A salary of 
Ita DN Saereciakdavvandrnasades , 4 —127,686 95,085 371,730 284,454 77 | ¢ . e- : we 
TEA (ceo caw asd sadaetecks os 193,072 8 191,747 42,649 985,440 495,121 ‘59 | $6,000 a year 1s provided in the bill. 
Westchester ........ Se aaa ade —134,305 7,4! 31,475 —206,492 7,803,007 4,608,672 59 
MUTUALS AND RECIPROCALS 
Iow lue Goos 
Cash Total Unearned Cash Total Losses Total Total Amount a Blue ad Luncheon 
Assets Assets Prems. Surplus Surplus Prems. Paid Income Disburs. at Risk DES MOINES, Feb. 23.—About 40 field 
Auto. Mutual., R. 2,131,318 2,290,822 368,599 1,901,361 1,901,361 781,611 116,789 864,312 704,664 22,411,000 | men were present at the Monday 
cshi , : .. 645,21 26,849 7,616 889,167 545,983 28 : 575,477 8,67 6,385 ‘ . 
ne ae ally al BEE os scacxe : 4,037 2§ 1e71/281 2316228 17,976.71 poner 139,168 2,057,866 1,908,996 671:107:429 luncheon of the Ege oo Goose. There 
Farmers Alliance, Kan.......... 715.581 29'379 715,581 11,260 ; 138,191,842 | WaS no scheduled speaker, and the meet- 
Glen Cove Mutual, N. Y........-. 501,974 eS eee 164,954 70,035,403 | ing was devoted to a discussion of com- 
Geer. Lievée. es * ars aie PORE 9 red ees Hs 2,982,914 | mon problems. Joseph Anderson, Cedar 
ox. uto. Club, No, Mich........ 28,865 3,07 ae anide - ‘ 
Tatem BEGAUOL 5. 5.cscceccess -. 6995510 325.253 229,754 176,225,171 | Rapids local agent, secretary-treasurer 
BEMEMEMER cits ciccccnscccveccs .catecs) AAS GM0ROET | ...05. $11,324 “5s 504,472 108,801,324 | Of the Iowa Association of Insurance 
Merchants Mutual., R. I.......... 2,240,226 1,269,408 10,073,821 ...... 78,489 1,135,888 265,355,174 | Agents, was a guest at the meeting. 
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FIRE LIGHTNING 
WINDSTORM EXPLOSION 
RENT © RENTAL FALUE 

LEASEHOLD 
SPRINKLER LEAKAGE 
USE «nd OCCUPANCY 
RIOT, CIVIL, COMMOTION 

OCEAN MARINE 

AUTOMOBILE 
(Fire, Thefe, Collision and Property Damage) 
GARAGE OWNERS’ LEGAL 

LiaBiLiTy 


ANNUAL RAILROAD, STEAMER 
and MOTOR TRANSPORTATION 


TRIP TRANSPORTATION 
MERCHANDISE INSTALLMENT 
FLOATER 
ALL RISK TOURIST FLOATER 
Ma rouRIST FLOATER 
Me S4LESMEN'’S FLOATER 
RADIUM FINE ARTS 
JEWELRY BLOCK 
FUR FLOATER 
JEWELRY and FUR FLOATER 
MERCHANDISE BY 4ERO- 
PLANE 
WEDDING PRESENTS 
ENGAGEMENT RING INSURANCE 











**Be a Luther Burbank in Insurance— 


Make Several Policies Grow 
Where Only One Grew Before.” 


NORTHERN ASSURANCE COMPANY LIMITED, 
OF LONDON 


UNITED.STATES BRANCH 
135 Wituram Street, New York 
R. P. BARBOUR, Manager H.N. KELSEY, Deputy Manager C. W. COOPER, Secretary 














WesTERN DEPARTMENT Paciric Coast DEPARTMENT Marine DEPARTMENT 
H. D. LEWIS, Manager C. E. ALLEN, Manager WM. H. McGEE & CO. 
Monadnock Block 228 Pine Street 11 South William St. 
CHICAGO, ILL. SAN FRANCISCO, CAL. NEW YORK, N. Y. 
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The Sun Never Sets on 
: iremans Fund Service 














Resident agents in every city, town and hamlet in the United States 
and the principal centers of the Hawaiian Islands and Canada. | 
| Agents for settlement of losses in South America, Europe, Asia, | 
| the West Indies, Australia, New Zealand, Africa. | 
Head Office: San Francisco, U.S.A. 











| An American InStitution with a World-Wide Reputation for Fair Dealing 
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DELIVER OVE OCDE OLE CLES 


“MORE THAN A CENTURY OF SERVICE” 


The Voice of the People 





A series of letters selected from company and agency files 
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\D@s-omPAny officials rise 
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> up and call “blesse 

an Agent who sends in such 

a note as the one reproduced 


below: 
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ZETNA INSURANCE COMPANY 
[FIRE] 
RALPH B..IVES, PRESIDENT 
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| COMMISSIONER HYDE 
STRICKEN WITH APOPLEXY 





KANSAS CITY, MO., Feb. 23.—Ben 
C. Hyde, insurance commissioner of 
Missouri, was stricken with apoplexy 
here on Feb. 21. He was immediately 
removed to St. Luke’s hospital, where 
it was reported that he was resting easy. 
Mr. Hyde is a brother of former Gov- 
ernor Arthur M. Hyde, president of the 
Sentinel Life. 

Ben C. Hyde was appointed superin- 
tendent of insurance by his brother and 
assumed office in September, 1921. Gov- 
ernor Sam Baker reappointed him upon 

| the expiration of his first term and his 

confirmation will be submitted to the 
state senate at the present session of the 
general assembly. 

Superintendent Hyde’s tenure of office 
has been marked by numerous contro- 
versies with stock fire companies on the 
question of rates. There is now pend- 

| ing before the United States Supreme 
Court a suit based upon Hyde’s 10 per- 
cent reduction order of November, 1922, 


| affecting the rates of fire, tornado, hail 


and lightning insurance. The Missouri 
Supreme Court sustained the order and 
the companies may have to refund up- 
wards of $10,000,000 in excess premiums 
|if the United States Supreme Court 
upholds the Missouri courts and rules 
| that the reduction shall date from the 
| original order. 

Recently Hyde cut the _ tentative 
schedule of rates on workmen’s com- 
| pensation insurance submitted by by the 
National Council on Workmen's Com- 
pensation Insurance and he has also re- 
fused to date to o. k. an increase in 
automobile insurance rates recently sub- 
| mitted by the companies for his ap- 
proval, e 





Miscellaneous Notes 


X. B. Drexilius has been appointed an 

| agent of the Glens Falls in Cincinnati. 
| Having secured control of the Darby- 
Pollock agency of New York City, Ar- 
| thur D. Pollock retiring, the business 


| will be continued by David M. Darby. 
| 
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ASK SUPPORT FOR SMITH 
AS U. S. CHAMBER DIRECTOop 


Asking support for the reelection os 
H. A. Smith as a director of the Cham. 
ber of Commerce of the United States 
representing insurance, General Map. 
ager W. E. Mallalieu, on behalf of the 
National Board addressed a letter to 
the chief executives of the member com. 
panies. H. A. Smith, who is president 
of the National Fire of Hartford, was 
the former president of the National 
3oard and has for the past five years 
served on the board of directors of the 
United States Chamber of Commerce. 


| In his capacity of chairman of the jp- 


surance advisory committee Mr. Smith 
has accomplished much constructive 
work in behalf of all classes of ingur- 
ance. The election will take place a: 
the annual meeting in Washington 
May 3-5. 


Sogard With Independence Companies 

Theodore L. Sogard has been ap- 
pointed assistant treasurer of the Inde- 
pendence Indemnity and Independence 
Fire. Mr. Sogart was born and educated 
in Minneapolis, graduated from the Uni- 
versity of Minnesota in 1917, served in 
the World War as a regular army cap- 
tain of cavalry and saw 21 months of 
active service in France with Third U, §. 
Cavalry. 

He is a certified public accountant and 
has specialized on audits and office re- 
organization and management problems 
of insurance agencies and _ insurance 
company home offices. 


Consider New Arson Laws 


The insurance department of the 
Chamber of Commerce of the United 
States reports that in six states, Ala- 
bama Iowa, Tennessee, Indiana, Ohio 
and West Virginia, arson laws are now 
under consideration and in others such 
legislation is contemplated. 




















Mississippi. 





ACompany for Good 
Agents 


Twenty-two years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
| dence of every local agent. From an 
| idea in 1905 this institution has grown 
| to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


| Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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WITHIN THE LIVES OF ALL 





OF THE UNITED STATES f 


the protection of the y” } 


PROVIDENCE WASHINGTON 
INSURANCE COMPANY 


has given security to the development of 
Agriculture, Industry and Commerce. 


JOHN QUINCY ADAMS 
Morne —" 








New forms of insurance have been adopted 4 } be 
to meet the needs of the ever changing condi- | | : 
tions on Land and Sea. Agencies are maintained | 
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United States and Canada 


and Representatives for the settlement and 
payment of claims are located in all the 
prominent markets of the World. 
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HANGES IN THE FIELD 








SWISHER IN LOCAL AGENCY 





D. F. Lewis is Named as State Agent 
in Iowa by Globe & Rutgers 
Special Agents 

Morrison & Co., general agents at 
Omaha, announce the retirement of J. 


C. Swisher who has been state agent in | 


Iowa for the Globe & Rutgers, which 
is represented through their office. 

Mr. Swisher has resigned to enter the 
local agency of his father, S. A. Swisher, 
at lowa City. This agency was founded 
by S. A. Swisher almost 50 years ago 
and has been under his guidance contin- 
uously since its organization. 

D. F. Lewis, formerly with the Hart- 
ford, will succeed Mr. Swisher. Mr. 
Lewis is no stranger to lowa as he 
was born and reared at Ottumwa. He 
has been in the Iowa field for a num- 
ber of years with offices in Des Moines. 
where he will continue to have head- 
quarters. 





Louis T. Miller 


Louis T. Miller, associated for some 














More than the Ordinary 


Some men—some companies demand more than 
the ordinary. These are the outstanding ones in 


the field. 


More than just ordinary sales assistance plus a 
Five Point automobile policy, written at a rate 
which enables agents to gain and retain a larger 
volume of business, makes Atlas an outstanding 
opportunity for men with an outstanding desire to 


succeed. 


This is more than an ordinary advertisement—it is 


an opportunity for agents in Illinois, Indiana, Ohio, 
Michigan, Missouri and Pennsylvania to achieve 


greater progress. 


Write today for full information regarding an 
agency contract in your territory. No obligation 


whatsoever. 
ADDRESS 


EXECUTIVE OFFICES 


Fort Wayne, Indiana 


Agents wanted in 


Illinois, Indiana, Ohio, Michigan, Missouri and Pennsylvania. 











time at Atlanta with A. H 
| southern department manager for a fleet 
of companies, will soon begin traveling 
| Virginia and the Carolinas for the Amer. 
|} ican Central with headquarters at Rich. 
mond. He succeeds Edward Huntt, for. 
merly special agent at Richmond for 
the Turner fleet, now with the depart. 
| ment in Atlanta in an executive capacity 
Mr. Miller has had the title of gep. 
eral agent with that department and iz 
is understood that he plans 
the title in his new position 


Turner, 


to retain 





R. C. Milliron 


R. C. Milliron of Indianapolis, who 
has been special agent of the Automo- 
bile of Hartford in Indiana, has been ap- 
pointed state agent of the Employers’ 
Fire of Boston for Illinois and southern 
Wisconsin. Mr. Milliron was employed 
by Vice-President H. Belden Sly of the 
company, who was on from Boston look- 
ing over field talent. 


| 
} 
| 





S. T. Sheppard and Clarence Hubbard 


The National Liberty group has dj- 
vided Michigan, placing the eastern sec- 
tion and the upper peninsula in charge 
of State Agent Samuel T. Sheppard, 
who will maintain headquarters at De- 
troit. The balance of the territory has 
been entrusted to Clarence Hubbard, 
who has been Mr. Sheppard's assistant 
for some years and is thoroughly con- 
versant with the policy of the companies, 
Mr. Hubbard will establish his office at 
Grand Rapids. 








A. L. Wells and R. W. Kapp 


Allen L. Wells, special agent for the 
Connecticut Fire in Missouri, has been 
promoted to special agent in South Da- 
kota in charge of that field for the 
Phoenix of Hartford, Connecticut Fire 
and the Equitable Fire & Marine with 
headquarters in Huron. 

Mr. Wells has been succeeded in 
Missouri by R. W. Kapp, formerly a 
local agent at Springfield, Mo. Mr. 
Kapp will be associated with State 
Agent C. R. Bogart and will have his 
headquarters in St. Louis. 





Earl Crellin 


Earl Crellin has been appointed spe- 
cial agent of the Twin City Fire for 
Nebraska and Iowa. He will make his 
headquarters at Omaha. - For the last 
six years Mr. Crellin has been state 
agent for the Fidelity-Phenix and First 
American in Nebraska. Previous to that 
time he was with the Columbia Fire in 
South Dakota. 





H. W. Schwartz 


The Phoenix of Hartford announces 
that H. W. Schwartz, state agent in 
South Dakota, has been transferred to 


Wisconsin to take the place of M. A. 
Freedy, who was recently appointed in- 
surance commissioner ofthe state. Be: 
fore going to South Dakota Mr 
Schwartz was Iowa special agent. He 
is held in high regard: by the manage- 








ment. 
William ai r 
’ 
William Eheret has bee Wt asferred 


from Illinois to Indiana as special agent 
of the Niagara to assist State Agent 
J. Frank Smith. Mr. Eheret takes the 
place of Lee Fowler, who has been 
given a leave of absence and gone to 
the Pacific coast for his health 





George H. Minich 


George H. Minich, who has been spe- 
cial agent of the Actna in Kansas tor 
the past three years, has been appointed 
an examiner for the company in_its 
western department in Chicago. For 
nine years before going into the field 
Mr. Minich was attached to the com- 
pany’s western department. 
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Vitamin D 


Newspaper accounts tell us that the greatest discovery in the 
history of food chemistry has been made. By the aid of the ultra- 
violet ray, the life-sustaining Vitamin D can now be captured and 
injected into almost all ordinary foods. And, thanks to the 
humanitarian discoverer, the patent rights have been turned over 
where they will do great good for the world. 


Insurance might be called the Vitamin D of the business 
world. It is the life-giving property which sustains healthful 
growth. It is the productive sunlight of prosperity, injected to 
eliminate the chance of business malnutrition. 


Fire, Use and Occupancy, Rent and Rental Value and all 
other forms of sound protection are insurance Vitamin D, long 
known to most of us. Yet some people are still to discover the won- 
derful healing powers they exert when disasters occur. 


This is a world of wonders. The capture of the Vitamin D is 
the latest. But the stabilizing effects that strong insurance compa- 
nies like the American Eagle have on the business and credit of 
our nation have been in evidence for many years. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM, CHainman oF tHE Boary 


PAUL L.HAID, Presioenrt. 


CASH CAPITAL-ONE MILLION DOLLARS 


NEW YORK CHICAGO SAN,FRANCISCO 
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Sr.Louis 


L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $1,884,041.89 
RESERVES ... . . . 5,664,648.39 
TOTAL ASSETS (JAN. 1, 1926) 7,548,690.28 























NEW YORK ADOPTS 


The plan which has been followed 
satisfactorily in Chicago for the tech- 
nical training of students in fire insur- 
ance through Northwestern University 
has been adopted in New York. Ar- 
rangement have been made with Colum- 
bia University whereby fire insurance 
companies will be able to send selected 
students for a special two year course 
to be given in connection with prac- 
tical training in the offices of the com- 
pany. The Chicago plan which is fol- 
lowed in New York is to conduct the 
lectures and recitations in the afternoons 
and evenings, through the university ex- 
tension department so that the students 
can work in the offices of the companies 
in the forenoons and full time during 
the vacation period. ‘The companies 
which enter into the plan will pay a 
salary to the students and will also pay 
the tuition of the student, amounting to 
$275 for each year, and make an allow- 
ance for books amounting to about $50 
annually. 

Under the Chicago plan the students 
agree to work for their respective com- 
panies for a certain period following 
completion of the college work. The 
experiment in Chicago has been con- 
ducted largely through the western de- 
partments of the fire companies. The 
committee which has been working out 
the plan in New York consists of C. L. 
Tyner, president of the Home; C. F. 
Shallcross, United States manager of 
the North British & Mercantile and 
Edward R. Hardy, assistant manager of 
the New York Fire Insurance Exchange 


CHICAGO PLAN 


of America. 
* 


STUDY COAST CONDITIONS 


A meeting of the committee of eastern 
fire company executives which advises 


York last week for the purpose of giv- 
ing Chairman Edward Milligan an op- 
portunity to learn the views of other 
executives as to conditions in the coast 
territory and particularly in the Pacific 
northwest. Mr. Milligan and R. M 


have since left for the Pacific coast. The 
general agency situation in Washington 
and Oregon has been very unsatisfac- 
tory, it is stated. 


bs * * 
HANOVER’S STATEMENT 


The Hanover Fire makes a most in- 
teresting and .commendabile statement 
Its assets are $11,191,876, as compared 
with $10,289,272 a year ago. The pre- 
mium reserve is $4,841,421, increase 
$200,000, capital $1,500,000, net surplus 
$3,800,685. 








$5,300,685, increase $715,475. Premiums 
written last year were $4,890,135, as com- 
pared with $4,762,458 the year before. 
This is the 75th annual statement of 
the company. It has had successful 
career. 
* * * 

PRIZE ESSAY CONTEST 

Members of the Insurance Society of 
New 
Waldemar J. Nichols prize for 1927 are 
advised that manuscripts must be sub- 


mitted on or before March 1. The sub- 
ject is loss adjustments and essays must 
not exceed 2000 words nor be less than 


1,500 words. 


GARMENT SITUATION IMPROVES 


Improvement in the fire loss situation 
in the garment manufacturing risks con- 
tinue to be shown. Better conditions 
developed when the loss committee of 
the New York Board in April, 1923, 
took over the handling of the adjust- 
ment of all the apparel contractors losses 
without regard to the number of com- 
panies or offices involved. 
up to Jan. 1, 1927, the committee dis- 
posed of 3,011 cases in this class the 
losses involved aggregating $3,855,713. 





In January of this year the aggregate 


| can of New 


The policyholders surplus is | 


York intending to compete for the | 


As a result | 


| 
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and secretary of the Insurance Institute | 


with the Pacific Board was held in New | 
| numbers 132. 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 
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iosses of $32,040 from 31 claims ang 
has been disposed by the committe 
At present 128 claims are under adjusy. 
ment or investigation by the committee. 
Fires in the apparel contracting risks jp 
January were 12, causing 29 losses, ag 
compared with 22 fires causing 76 losses 
in January last year. 


NEW INSPECTION PLAN 


In the interest of greater efficiency 
and reduced cost, the inspection 6; 
sprinklered risks, hitherto independent) 
conducted by the New York Board, wij 
on and after March 1 be made in ¢p. 
operation with the sprinklered risk de. 
partment of the New York Fire Insyr-. 
ance Exchange. - 


FORMER FIELD MEN MEET 


Frank E. Burke, vice-president of the 
Home of New York, is now chairman 
of the New York Ex-Field Men’s 
Society, having been so unanimously 
chosen at the annual gathering in Brook- 
lyn. At the same time E. Stanley 
Jarvis was elected vice-chairman and 
R. E. Kissam reelected secretary. The 
gatherings made up wholly of men who 
in former years carried a grip in the 


Empire State, are always enjoyable, 
Out of town attendants included the 
veteran T. E. (Casey) Gallagher, and 


Clarence A. Rich, both of Chicago; 
William H. Hecox of Binghamton: 
Joseph M. Donald of Buffalo, Lawrence 
Daw and Arthur Birchenough of Syra- 
cuse, H. W. Knight of Glens Falls, W. 
E. Maynard, Providence; I. Lloyd 
Green, Baldwin C. Chittenden and W. B. 
Quigley of Boston; Lawrence C. Breed 
and William F. Patton, Hartford; Vic- 
tor Roth, New Haven; Percy W. Clark, 
Frank M. Crittenden and Hanry A. 
Knabe, Philadelphia; F. C. Sturtevant 
of Easton and John J. Yingling of 

Allentown. The present membership 
The standing committee 
is composed of Fred W. Kentner, 
Thomas M. Marson, Frank E. Jenkins, 
Walter C. Howe, Percy W. Clark, Fred 
P. Stoddard, Thomas L. Farquhar, 


. ™.| Harry R. Tyler, John H. Mott, Rict 
Bissell, president of the Hartford Fire, | wr yout, sa “ ae 


C. Christopher and Lawrence C. Dam- 


| eron, 


ek * * 
VULCAN IS REINSURED 


The North River has reinsured the en- 
tire outstanding fire business of the Vul- 
York. It is stated that the 
Vulcan intends to discontinue business 
entirely. Its premium income was not 
very large, as it was licensed only in 
New York and what business it did have 


came almost entirely from New York 
City. 
* * * 
NIAGARA FIRE’S FIGURES 
The 67th annual statement of the 


Niagara Fire shows assets $22,438,307 as 
compared with $20,733,741 the year be- 
fore. Its premium reserve is $11,289,788, 
capital $3,000,000, net surplus $6,042,058, 
as compared with $5,099,969 the year 
previous. Its premiums last year were 
$12,018,055, just about the same as the 
year before. 


NEW YORK LOSSES DECREASE 


At the meeting of the New York 
Board last week the committee pre- 
sented a report showing a decrease of 
almost 54 percent in fire losses in the 
city in January as compared with the 
preceding months. The committee on 
losses and adjustments handles losses 
averaging about 60 precent of the entire 
losses. The report of the committee for 
January stated that losses handled 
amounted to $1,362,000 as compared with 
$2,954,000 in January of 1926, a de- 
crease of 53.9 percent. . 

A resolution was considered looking 
to further correlation or consolidation 
of some of the functions of the New 
York Fire Insurance Exchange and the 
New York Board to increase the effi- 
ciency of both. The motion provided 
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FIRE RETURNS BY STATES 
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Various Commonwealths 


Net Premiums Received and Losses Paid Last Year in the 
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os ¥ Losses 
Paid 
KENTUCKY Imperial, N. Y. Fire 14,244 
Total 14,279 
U = Ins. Co. N, Amer. Fire 370,034 
Total 444,469 
Net Losses Phila. F. & M. Fire 15,983 
re Paid ’ Total tt 
dw. Deal , Wis. Fire 28,334 | Utah Home _Fire 4,896 
aoe. F Total 28,494 | Total 4,918 
Amer. Druggists, O. Fire 494 | Lamb. Mut., Mase. ane ee 
Agsoaiteres Total ’ 20°291 ier. « ¥. M., Mass, Fire P mi 
. = > Mre "96 94°50 rit, & For. Mar, Total 1,246 
— we tal 504,442 30;739 a. Eng. a Rt 
safeguard Fire 4,902 498 7 a Row 268 ire reget 
Safes Total Ss ae ‘ Total 42,816 
U.S. Merch. & Sh. _Fir¢ 242 | N. Carolina Home Mia. $136 
agin : , P 47 ota 5,176 
Firer Fund 7 ox'san Ohio Mutual Fire 1,616 
an’s Total 71.865 | Reliable, Ohio an *; 
€ 44,493 ta 
Mfr. Lumb. Un., mag tt oi 44-493 | Cot. & Wool. Mf. M. _bire 
= Bru ric > 5 § ota 
Now a one F Industrial M., Mass. pas 
, ¥ Tota 
Palleddphia Fe etal 28. Rub. Mf. M., Mass. Fire 
i D, ¥ 13,883 otal 
— Total 15,704 Equit, F. Und., Mo. Fire 
Sub. at R. Ex., Mo. Fire 10.636 World Auvxil., Eng. — 
Ex., Mo. Fir 15,080 : otal 
om. at > = ieee Fire 49,818 Providence-Wash. Fire 
‘ Total 58,697 . _ _ Total 
Alliance Fire 12,099 Agricultural, N. Y. Fire 
_—. Total 12,655 Total 
é «,090 _ 4 é 
Amer. Union, N. Y¥. Fire 4,116 Alliance, Pa, os 
; Total 5,517 ; ota 
Carolina Fire 7 618 Columbia, N. J. Fire 
Total 8,641 i Total 
City of New York Fire 47,230 Mass. F. & M. oo 
e Total 61,306 : a ) 2 
Columbia, N. J. Fire 20,201 Provident, N. H. ane ; Ay 
Total 24,829 . Es : rt 1,683 
Great American Fire 190,808 Unit, Firemen’s, oo Pe 5 179 
Total 213,455 ota 5,95 
Franklin, Pa. Fire N. Amer, Int.-Ins., 
: Total _N. . ‘ire 
Guaranty, R. I. Fire North River as 137 
Total ote 88 
Harmonia, N. Y. ow: See’ © weases | United States — 17¢ 
Total 5 ta 175 ; 
Home, N. Y. Fire 483,450 | Michigan F. & M. Fire 24,408 141 388 
Total 603,653 | P Total 1 141,679 
Imperial Assur. Fire 13,651 | Caled.-American Fire 8,507 
‘ Total 15,033 | ___ Total 8.508 
Liberty, Ky. Fire 5,899 | Mich. Shoe Deal. M. os 46,426 
F s Total 5.899 | ota 46,426 
Maryland Total 111834 Berkshire M., Mass, Fire 14,688 
Man. F. & M. Fire 1,172 Total 14,688 
: Total 1.174 Millers M., Pa. Fire 845 
} , Minn, Fire 2,919 Total 845 
— , Total : 3,111 Ohio Farmers — 9.008 
ident, N. Y. Fire 928 103 | _. Tota 34 
= Total 1,053 103 | Virginia F. & M. — gt 
idence Wash. Fire 44,929 13,17 M Pota 87 
wena Total 66,209 19,403 | World F. & M, Fire 14,670 
neen Fire 87,269 39,184 | ‘ Total 46,751 
. Total 103,976 44,254 | Allied Am. M. Auto Total 293 
St, Paul F. & M. Fire 112,639 66.906 | Boston Mfr, Mut, Fire 12,398 
Total 154,522 92,443 | Total 12,436 
United Firem., Pa. Fire 4.461 2,531 | Grain Deal. M., eS 13,088 
Total 5,303 2,595 | Tota 3,09 
Union Marine, Eng. Fire 791 230 | Ind. M. Mar., Eng. Total 31,17 26,093 
Total 1,130 329 | Eagle, N. J. Fire 100,17 § 63,867 
World Auxil Eng. Fire 9,429 3,718 | Total 101,496 64,116 
Total 10,443 4,173 | Eagle, N. Y. Fire 5 4, 
| Total 4,5 
| Excelsior, N. ¥ Fire 
Total 
| Newark, N. J. Fire 
Total 
MICHIGAN Pennsylvania Fire 
Total 
aT ae | Potomac Fire 
7 Total 
Net Losses | Preferred Risk, Kan. Fire 
-_ bts Total 
oe Roe Onde Til. Fire Safeguard, N. Y. Fire 
Total 
otal in . 308 
Guaranty, R. I. Fire hk avannah, Ga, = 
Niagara, N. Y Trine Security, Conn. Fire 
se Total 
Total . “one 
Union piostne, Eng. Total Southern Home Jue 
reneral, France Fire —— = ae 
Empire Mut., Mich, Fire Twin City, Minn. I ire 
Mreh, & Mfrs. M., ©. Fire Total 
im’k M., Mass. Fire Union, N. Y. Fire 
ee = ‘ . Total 
Millers M., TIL — 3 | United Amer., Pa, Fire 
Total 3 Total 
Industrial, O. Fire 9 Aetna Fire 
Total 5 5 : _ _ Total 
Hdw. Deal. M., Wis. Fire 148 5 | Amer, Eagle, N. X. Fire 
Total 59 6 fy ‘ Total 
Maryland Total 35,02 9 | American Nat., O. rire 
Amer, Drug., O. Fire 20,265 P ota 
Mill. Mut., Tex. Fire 26,624 1 | Buffalo, N. Y. Fire 
Total 27.402 1 Pr 4 Total 
Pa. Lumber. M. Fire 3°319 California Fire 
Hope Mut., R. I. Fire . Total 
Total 5.530 | Camden, N. J. Fire 
P. Mill M., Mass. Total 2,069 7 _ _ Total 
Wh. Cheer M., R. I. Fire ae Com. Union, N. Y. Fire 
Total 5,684 Total 
Drug, Ind. Ex., Mo. Fire 6.725 Commonw., N. Y. Fire 
Ohio Und. Mut, Fire 21,039 | : Total 
Total 21,139 Continental, N. Y. Fire 
Baltica, Denmark Fire 118.465 6 J F Total 5 006 
Total 119,868 5 East & West Fire 896 
Canners Ex., Til. Fire 47,398 Total 
_ S ~ | ml, Fire 4,414 Royal Ba 
- All., N. Y. Fire 59.78! 2 Tota 
inn 2. Total 62, 2 American Mut., R. gee 7 
» N. . Fire 1,§ Tota 10,198 
Total 2, Enterprise M., R. I. Fire 10,198 
Franklin, Pa. Fire 26,125 Total 10,198 
. Total 139,982 Grocers Mut., O. Fire : 
Great American Fire 709,072 343 Total 
. Total 840,746 417,2 Lumber. Mut., 0. Fire g 
Home, N. Y. Fire 521.625 399.481 Total 77.666 
Total 763,351 460,754 








Mansfield M., O. Fire 
Total 
Manuf. Mut., R. I. Fire 
Total 
Mech, Mut., R. LL. Fire 
Total 
Mill Own. M., Til, Fire 
Tota 
Mill Own.. M., Ia. Fire 
Total 
Springfield F. & M. Fire 
Total 
Abington M., Mass. Fire 
Total 
Central Mfr. M., O. Fire 
Total 
Fall Riv. Mf. M., Mass. F. 
Fidelity Mut., Ind. 


T 
Grain Deal. Nat. M., 


Ind. Lumber. M. 
Pa. 


Keystone Mut., 
Manton Mut., 
Nat. 


Mut., Pa. 


Mercury, Minn, 

Nat. Security, Neb. 
New Brunswick, N 
New Hampshire 
New York Und. 
Northw. F. & M. 


Queen 








Security, Ia. 
Sentinel, Mass. 
South Carolina _I ire 
Columbia, O. Fire 
County, Pa. Fire 
Total 
Delaware “ire 
Total 
Employers, Mass. Fire 
Total 
Fed, Union, IIL Fire 
otal 
General Ex., N. Y¥. Total 
Glens Falls Fire 
otal 
Globe & Rutgers Fi 





Hanover i 
Tot al 





Merchants, R. I. ere 
Colum, Nat., Mich. Fi ire 
Total 

Amer. Union, N. Y. Fire 
Chicago F. & M. Fire 
Total 

Presid, F. & M., Tl. Fire 
Total 

Rocky Mountain Fir 
Total 

Dubuque F. & M. Fire 
Total 

Fireman’s Fund Fire 
Total 

Home F. & M., Cal. Fir 
Total 

Merchants, N. Y. Fir 
Total 

Republic, Pa. Fire 
Total 

Standard, Conn. Fire 
Total 

National Res., Ill. Fire 
Total 

U. S. Merch. & Sh, Fire 
Total 

American, N. J. Fire 
Total 

Birmingham Fire 
Total 

Standard Amer., Ill, Fire 
otal 

Star Fire 
Total 

Travelers Fire Fire 
Total 

Westchester Fire 
Total 

Wheeling Fire 
Total 

Ohio Hardware M. Fire 
Total 

Protection M., Til. Fire 
Total 

Ret. Drug. Mut., O. Fire 
Total 

R, I. Mut. Fire 
Total 

State Mut., R. I. Fire 
Total 

Arkwright M., Mass. ae 
otal 

Blackstone M., R. I. “ie 
Total 

Merch. M., R. I. Fire 
Total 

Nat. Ret. Mut., Tl. Fire 
Total 

Wolverine, Mich. Fire 
Total 

Lumber. Und., Mo. Fire 
Manuf. Lumb. Und., Mo. 
Fire 

Recip. Exch., Mo. Fire 
Recip. Und., Mo. Fire 
Fidelity-Phenix Fire 
Total 

First American Fire 
Total 

Globe, Pa. Fire 
Total 
Granite State Fire 
Total 

Iroquois, Tl. Fire 
Total 
Universal Und., Mo. Fire 
Total 
Affil. Und., N. Y. Fire 
Total 
Farmers, Pa. Fire 





Total 




























16,361 
1 R26 
136,546 
1327 691 
RAS 
140.84¢ 
167 





Amer. 


County 


Phila. 


North 


Royal 


City 


Standard Mut., 


Commerce, 


Mf. M. Fire 
Total 

Pa, Fire 

Total 

x. F. Fire 
Tota 


Mercantile, N. ¥. _—*#Fire 


Millers Mut., 
Travelers Fire 
Provident 
Guaranty, 
Providence Wash. 


World Auxil. 


St. Paul F. & 

Imperial Assur. 
United Firem., 
Columbia, N. J. 
New Hampshire 


Globe & Rutgers 


Merchants, N. Y. 
Mercury, 
F. & M. 
America 


Alliance, Pa. 


Commerce, 
Merchants, 
of N. 
Sentinel, 
Old Colony 
Retailers, 


Agricultural 


Merchants, Colo. Fire 
,Otai 
Orient Fire 
ota 
Palmetto Fir 
ota 
NEBRASKA 

= 
Millers National Fire 
Total 
Hardw. Deal, M., Wis. F. 


Total 


il. 


R. I, 


yruggists 
M. 


Minn. 


Mass, 


Okla. 





Total 


NORTH DAKOTA 





























Losses 
Paid 
Millers Nat., Til. att 
23,45 
Minn. Farmers M. 714 
Amer, Druggests, O. 1,556 
Providence-Wash. 4, ay 1 
5 7,816 
World Auxil., G. B. 38 
Hdw. M., N. 5,442 
Northwest. M., dD. F 9,405 
Hdw. Deal. M., Awie. Fire 26,372 
26,944 
Imperial As., N. Y. 178 
‘ 
Millers Mot., Tl, 10,472 
10,603 
Columbia, N. J. 426 
449 
Niagera 8.672 
22,198 
St. Paul F. & M. 129,876 
204,294 
r 
NEW YORK | 
u ——= ottiaiigea ea 
Net Losses 
Preme Paid 
Paper Mill M., Mass. Fire 7,185 4,442 
Total 7,185 5,027 
What Cheer M.,R.I. Fire 113,008 12,748 
Total 113,003 708 
Switzerland Gen. Total 324,619 330 
Cc. & W. Mf. M., Mase. 
Total 16,334 10,292 
Rub. Mfr. M., Mass. Fire 14,850 8,271 
Total 14,959 9,065 
Industrial M,., Mass. Fire 7,368 4,280 
Total 7,404 4,735 
Pacific Fire 58 163,768 
Total 442,215 
Amer. Drug. F., 0. Fire 30,795 17,452 
Guaranty, R. I. Fire 93,340 25,599 
Total 94,564 25,699 
Maryland Total 81,757 45,594 
Hope Mat., R. I. Fire 108,127 2,804 
Total 108,127 13,754 
Hdw. Deal. M., Wis. Fire 83,364 51,047 
Total 83,834 51,167 
Merrimack M., Mass. 
Total 123,377 46,881 
Millers National Fire 361,037 195,747 
Total 371,380 20,663 
Millers Mut., Tex. Fire 58,372 37,440 
Pa, Lumber _ Fire 154,170 30,279 
Atlantic M., N. ¥. Total 2,773,327 1,079,868 


ic ONTINU ED ON PAGE 20) 
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Advertising the Agent 
to the Public 


OU never see one of 

the Alliance advertise- 
ments in the Saturday 
Evening Post without 
“Alliance Agent” in the 
headline. 


For two years, ever since 
the Post advertising be- 
gan, this has been a fixed 
principle of the campaign. 


The Alliance Insurance 
Company strives to give 
the public a full under- 
standing of the services 
and functions of its agents, 
in order to encourage pros- 
pective policy-holders to 
consult with them freely, 


Furthermore, this adver- 
tising adds to the author- 
ity of the agent and so 
makes it easier for him to 
sell the sort of insurance 
he wishes to recommend. 





THE ALLIANCE 


INSURANCE COMPANY 
of PHILADELPHIA 








for the appointment of a committee of 


three to confer with a similar commit- 
tee of the exchange. An assessment of 
$1.35 per $100 of premiums as reported 
for the last half of 1926 was voted for 
the support of the fire patrol. Last year 
the assessment was $1.50 per $100. The 
premiums for Manhattan and the Bronx 
were given as $15,450,000. The assess- 
ment for general expenses of the board 
was fixed at $1.40 per $100 of premium, 
which includes 10 cents for the special 
arson fund. 
*x* * x 
WATCHING FINANCE PAPER 


Bankers are interested in the plans 
announced for taking over the $4,000,000 
of frozen assets of Hare & Chase, 
Philadelphia Automobile Financiers. A 
number of banks of New York and 
other cities are regérted to be over- 
burdened with finance paper and ap- 
preciate that its liquidation will be a 
slow process. 

* * * 
LABORATORIES 25TH ANNIVERSARY 


The 25th anniversary of the founding 
of the Underwriters’ Laboratories of 
Chicago will be celebrated with a din- 
ner. Wilfred Kurth, president of the 
National Board, and W. E. Mallalieu, its 
general manager, will be on hand from 
the east and it is quite probable that 
several company executives from New 
York city will attend. 

x“ 2 * 
OCCUPY NEW OFFICE 

The metropolitan and special service 
departments of the Northern of London 
now occupy new offices at 80 John 
street, New York. The United States 
branch of the company and of the Lon- 
don & Scottish will also locate there: 


RULE FOR EXCEPTED CITIES 


It is stated that the Eastern Under- 
writers Association will likely change its 
recently adopted rules providing that 
agents in excepted cities may receive 
only the graded scale of commissions, 15 
and 25 percent on business in ordinary 
territory writeen by them. A number 
of agents in such territory protested. 
When the proposal came before the asso- 
ciation to reaffirm the rule, it was voted 
down by a heavy majority. The con- 
tention of some of the agents in this 
territory and also some of the company 
men, is that an agent in excepted cities 
representing only companies belonging 
to the association, and authorized by any 
of his companies to write business in 
ordinary territory, should have the same 
privilege as is accorded to clear agents 
in ordinary territory. 


FRED GUENTHER, LEADER 
IN DETROIT RANKS, DEAD 


(CONTINUED FROM PAGE 5) 
following: Harmonie Society, Detroit 
Athletic Club, Detroit Golf Club, De- 
troit Yacht Club, Detroit Boat Club, 
Turner Society, Concordia Singing So- 
ciety and Cosmopolitan Club. He leaves 
his widow, Mrs. Emma Guenther, and 
a brother, John Guenther of Mt. Clem- 
ens. The family home is at 5551 Cass 
avenue. 


President of National Body 


Mr. Guenther was elected president 
of the National Association of Insur- 
ance Agents in 1909. He was promi- 
nent in the affairs of that body and at- 
tended the annual coventions. He was 
the leader in the Michigan Association 
of Insurance Agents and was a leader 
in that organization. In days gone by, 
Mr. Guenther attended conventions with 
the late W. A. Eldridge of Detroit. 
These two made a great pair. They 
stuck together during conventions and 
contributed much to the merriment of 
these occasions. 

Mr. Guenther was scheduled to be the 
main speaker at the vice-presidents’ 
luncheon of the Fire Underwriters’ As- 
sociation of the Northwest, to be held 
in Chicago next Wednesday noon. The 
subject assigned him was “Reminis- 
censes.” Many had anticipated some 
most interesting and rolicking memories 
at that time from Mr. Guenther. 





ILLINOIS FEDERATION 
HOLDS ANNUAL MEETING 


(CONTINUED FROM PAGE 7) 
that the purpose of the federation is to 
educate the public about insurance from 
the insurance man’s point of view and 
to fight any measures inimical to the 
interests of the business. He cited the 
case of the railroads, which were taken 
over by the government as a war mea. 
sure to expedite the movement of sup. 
plies. This experiment, in common with 
most war measures, was _ disastroys 
from a business point of view, and the 
railroads are just now recovering from 
the effects of the operation of the roads 
solely with an eye to moving war sup- 
plies and soldiers with the greatest speed 
without regard to cost. Mr. Kempf 
made a plea for closer cooperation in 
the movement to secure an understand- 
ing of insurance on the part of the 
public. 


HEAVY TORNADO LOSS IN 
THREE SOUTHERN STATES 





The new year’s first disastrous tornado 
struck three states Thursday night, caus- 
img 32 known deaths and property loss 
of $250,000. The tornado dipped freak- 


ey widely-separated sections of 


thre_Giferent states before dissipating 


itself in rains, high winds and electrical 
demonstrations. The heaviest losses 
were in the Pleasant Hill community 
in Louisiana, in Tensas Parish in the 
Mississippi valley, at Rose Hill, Miss., 
and Alexander City, Ala. Damage al- 
ready reported to farm homes alone is 
more than $200,000. As the wind, twist- 
ing with near-cyclonic fury, struck the 
Louisiana center, it took its first toll 
of more than a score of houses before 
it swept across Lake Joseph and on to 
Vicksburg where it spent itself in light- 
ning, which struck the electrical plant, 
and a drenching rain of near seven 
inches depth. Again the storm struck, 
in Mississippi this time, and again in 
Alabama. 


To Change Brokers’ Law 


The insurance committee of the Ohio 
house of representatives will hold a 
hearing Thursday morning of this week 
on House Bill 209, which would change 
the present brokers’ law of the state. 
The present law governing brokers in 
Ohio was passed in 1917 and makes no 
provision for the payment of commis- 
sions on automobile insurance. No 
change is made in the principle of this 
legislation. The only purpose is to 
make the law conform to modern insur- 
ance practices due to the coming of the 
automobile and other business changes. 


Indiana Qualification Bill Lost 


The prospect of an agents’ qualifica- 
tion law in Indiana through the present 
legislature is apparently going glimmer- 
ing. The life insurance measure has 
been indefinitely postponed and the fire 
and casualty bill is a forlorn hope. The 
compensation bill changing compensa- 
tion limits has been amended but will 
probably pass. It is expected this will 
make necessary a material increase in 
compensation rates. 





Kansas Blue Goose Functions 


The regular meeting of the Kansas 
Blue Goose was held on Monday in 
Topeka, J. E. Jones of the Preferred 
Risk being chairman. Among the guests 
were Senator J. W. Berryman of Ash- 
land, Kan.; E. J. Short of Fallon and 
George Side from the Colorado Blue 
Goose. 

The Kansas Blue Goose held its first 
dinner-dance of the year and bridge 
party at Topeka on Monday night. The 
entertainment for the evening was fur- 
nished by the children of the field men 
and attended by approximately 12 
people. A very enjoyable program was 
rendered by the following: Butcher 
Sisters on violin and piano; Dick Herron, 
dance; Catherine Burt, dramatic reading; 
Robert K. and Nina O, Nelson, minuet 
(accompanied by Mrs. E. D. Patton); 
Dorothy Jane Willcuts, da ncing the 
black bottom, later as partner with 
Baybe Bayne in fancy dancing. 
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MERICAN INDUSTRY is dependent upon a 
vast outlay of physical resource for its efficient 
conduct. To provide for economical operation 
and consistent development, the investment in 
such enterprise must be properly protected 


against loss through fire or other hazard, 


Insurance policies bearing the Red Royal 
_— Shield are contracts of an organization which 
has faithfully served American busi- 

ness for eighty-two years. 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES 


ATLANTA, GA. 
Milton Dargan, Manager Ele Ww kes 


_NEW YORK BOSTON Mass. AN FRAN 
Wallisms Mechintoch. Monegwr Ficld © Coutne, Msupsie oN Le —” 
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INSURANCE CLUB QUARTERS 


The Insurance Club of Chicago has 
secured sufficient members to guarantee | 
the leasing of club headquarters on the 
second floor of the Great Northern hotel. 
These quarters will be ready by April 1. 
There is a large lounge and adjoining 
dining and club rooms. 


The club will 






OPPORTUNITIES 


This column serves as a market 


place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 


Advertisements 
ceived before 
Wednesday are 
current issue. 
“Opportunities” advertisements 
are $5.00 an inch for one inser- 
tion. 


The National Underwriter 
Chicago 


which are re- 
9:00 A. M. 
inserted in the 





GENERAL AGENCY WANTED IN OHIO 
FOR FIRE INSURANCE COMPANY 


Agency doing a large local business will put in 
Field an experienced Dean Schedule man also ex- 
perienced in Field Work who is able to place Com- 
pany immediately in many agencies in State. 
Agency conservative and financially responsible. Ad- 
dress U-91, care The National Underwriter. 








GENERAL AGENCY WANTED 
KANSAS cITY, MISSOURI 


Fire, ENS... , ae Automobile, 
and Plate Glass Companies, by 

INVESTORS SECURITIES CORP. 
532 Lee Building Kansas City, Missouri 








Automobile General Agent 


WANTED: General agent for the state 
of Illinois, to handle strong Automobile 
Specialty Company, writing all coverages. 
Excellent contract to the right party. Ad- 
dress communications to U-90, Care The 
National Underwriter. 








WANTED SUPERVISING UNDERWRITER 


by a Fire Insurance Company for 
its Western business which is handled 
through the New York Office. State age, 
qualifications, education and experience. 
communications will be treated strictly con- 
fidential. Address U-85, Care The National 
Underwriter. 








Competent Executive 
Wanted 


To take complete charge of 
rapidly growing office. Must 
be competent to assume full 
authority. Qualifications 
should be outlined in first let- 
ter. Address U-99, care The 
National Underwriter . 








BROKERS 
INCREASE YOUR INCOME 


Wanted an office manager with 
good volume of business to become 
associated with live growing bro- 
kerage concern. Must have good 
education and be experienced in all 
lines. Opportunity to become in- 
terested in business. All members 
of our staff know of this ad. 
Address U-100 
Care The National Underwriter. 











| Olson 


| have its permanent headquarters there 


and will be able to hold its meetings 
hereafter in these quarters. It has been 
decided not to have a March meeting, 


| 


| 


| 


| 
| 


The fame gained in insurance circles 
finally gdt back to the headquarters of 


| the club itself and at the request of 
the editor of the Union League Club 
| “Bulletin,” W. R. Townley, one of the 


most stalwart of the knights, and scribe 
of the Round Table, has written the 


| story of the round table for the Bulletin. 


The story, which is written with the 


| well known Townley wit and humor, is 


but to open the quarters with a meeting | 


in April. Vice-President F. P. Stanley 
of the Norwich Union Indemnity had 
been scheduled to make an address | 


March 1. His talk has been postponed. 
However, he will speak at the City Club 
in Chicago at noon that day. The offi- 


| cers and committee who have labored 
| unceasingly and enthusiastically to put 


the new club headquarters across de- 
serve much credit for what has been 
accomplished. 

2 


OLSON ASSISTANT 

Paul E. Olson, chief examiner of the 
America Fore Cook County depart- 
ment, has been appointed assistant 
manager of the new Cook County de- 
partment of the Automobile of Hartford 
assisting Manager Walter Samet. Mr. 
has been associated with the 
America Fore Cook County department 
for the past seven years and prior to 
that time was with the Westchester for 


MANAGER 


| Six years. 
WANT DEVICES IMPROVED 
The Equipment Manufacturers _In- 
stitute of Cleveland has taken official 


action on the practice of some concerns | 
putting out substandard fire extinguish- | 
| ers through insurance agents with the 
| idea of securing a continuous business 


in refills for them. Secretary a @. 
Hunter states that if the insurance men 
that have taken on the distribution of 
these devices knew the facts they would 


not wish to be in a position of offering | 


their clients a false sense of security | 
by having devices installed which may 
or may not be dependable but which | 


have not been approved by the Under- | 


writers Laboratories. The members of 
the Equipment Manufacturers Institute 
manufacture only 


the Underwriters Laboratories. The 

officers believe that no device should be | 

countenanced that does not bear the | 

Laboratories label. 
ok 


JANSON suc CEEDS BRABAND 


Robert A. Janson has been appointed | 
Cook | 


special agent of the Royal in 


| County succeeding A. A. Braband, who 


becomes Cook county manager of the 
National Union of Pittsburgh. 


| for the Newark Fire and will now rep- 


| resent 


both companies in the 


capacity. 





RAWLINGS NOT IN RUNNING 

Ralph Rawlings, of Rawlings & 
Hewett, western managers of the Bos- 
ton and Old Colony, states that the de- 
mands upon his time are such that it 
will not be possible for him to consent 
to becoming a candidate for the presi- 
dency of the Fire Underwriters Asso- 
ciation of the Northwest. Mr. Rawlings’ 
friends had launched a campaign in his 


behalf which has been steadily gaining 


ground since it was announced. His 
friends felt that they could easily have 
elected him. Mr. Rawlings’ withdrawal 
leaves the situation in confusion, as 
there is now no outstanding candidate 
for the office, although the names of 
several have been advanced. The North- 
west meeting is less than two weeks 
away, and it may be that such cam- 
paigning as is to be done will take place 
on the convention floor, rather than 
prior to the meeting. 


K aK * 
ROUND TABLE FEATURED 

The Knights of the Round Table, the 
famous organization of insurance men 
in the Union League Club at Chicago, 
has just been discovered by the club 
itself. Insurance men from all over the 
country have prized their visits to this 
center of wit and wisdom and have car- 
ried the fame of the gallant knights and 
their hospitality up and down the land. 


devices approved by | 


Mr. Jan- | 
son has been Cook county special agent | 


same | 


appearing in three installments of the 


bulletin. 
*k * 


MILLERS NATIONAL FIGURES 


The Millers National of Chicago has 
issued its financial statement showing 
assets $4,601,149, as compared with $4,- 
439,461 a year ago. Its premium reserve 
is $2,216,250 as compared with $2,123,- 
602. The surplus is $1,568,453, as com- 
pared with $1,483,828 a year ago. The 
Millers National sets up a permanent 
fund of $500,000 which gives it policy- 
holders surplus of $1,968,453. This com- 
pany is issuing this year its 51st annual 
statement. It is an institution that is 
well managed very highly regarded. 

aac 


AMERICAN FIELD CONFERENCE 


Field men attached to the western de- | 


partment of the American of Newark 
will hold their annual conference at the 
western department at Rockford, IIl., 
March 3-4, prior to which they will 
attend the annual meeting of the Fire 
Underwriters Association of the North- 
west to be held i in Chicago March 1-2. 


WESTERN ‘UNION MEETING 


The semi-annual meeting of the West- 
de Union to be held in Washington,’ D. 
April 12, is called for the May flower 
ade Heretofore the Western Union 
has held its meetings at the Washing- 
ton. 


ad * 


FARM MUTUAL STARTING 

The Illinois \ 

| begin business April 1. The executive 
| committee of the new company held a 
meeting in Chicago when it was decided 


Agricultural Mutual will | 





| Union is czar, 


| Cullough of 


|funds being tied up. In a 


— — = = — —=—= 
to begin writing automobile insurance. 
Vernon Vaniman of the Illinois Agri. 
cultural Association is in charge of the 
enterprise and is promoting interest jy 
the new company. He states that 7; 
counties have adopted the ol in and ap- 
pointed county committees enrol] 


charter membe rs. 


LOSS RATIO ON LOGS 


Many companies are cutting off ep- 
tirely insurance on logs in the woods 
or along the right of way of railroads 


owing to the very high loss ratio for a 
number of years past. The insuring of 


logs in some states is a big source of 
revenue to agents. However the loss 
ratio runs well above 100 percent and 


no money has been made on this ec] 


ass 


JOYS & GLooms DINNER 


The dinner of the 


annual 


| . 
. : “ k JOYS « 
Glooms, the social organization of which 
G. H. Worthington, formerly with the 


western department of the Commercial 
will hold its annual din- 
Feb. 28, W. E. Me- 
General of Seattle js 


Chicago, 
the 


ner in 


scribe. 
x * * 
EFFECT OF FAILED BANKS 

During the time that so many banks 
have failed in some of the western states, 
some companies have had checks re- 
turned where payments have been made 
by agents for balances. Agents have 
been much- inconvenienced by _ their 
number of 


cases the banks conducted insurance 
|agencies and this has complicated the 
situation. 


| for 


“H. Belden Sly of Boston, vice-president 
of the Employers Fire, was in Chicago 
last week looking over field talent. 


Mrs. Anna LaRue, mother of 
LaRue of the America Fore 
partment, died last week. 

* * * 
Conklin, who has been auditor 
Wolfle-Stefiin Company of Chi- 
Equitable Life 


Hugo 
western de- 


R. H. 
the 


cago, has gone with the 


FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - 


18 WASHINGTON PLACE, 


Thomas B. Donaldson 
NEWARK, N. J. 








Eugene B. Mettee 
President 





AUTOMOBILE AUTOMOBILE AUTOMOBILE 
COVERAGES INSURANCE COVERAGES 
WRITTEN EXCLUSIVELY WRITTEN 
FIRE ss FIRE 
— Desirable Territory Open in THEFT 
PUBLIC tae . : PUBLIC 
LIABILITY States of Illinois, California, In- LIABILITY 
PROPERTY diana, Kansas, Missouri, Iowa PROPERTY 
DAMAGE - and Texas. DAMAGE 
COLLISION COLLISION 


ILLINOIS INDEMNITY CO. 


HOME OFFICE 
720 North Michigan Avenue, Chicago 


Hunt Wentworth 
Secretary 


CAPITAL AND SURPLUS - 
DEPOSITED WITH ILLINOIS INSURANCE DEPT. - 


6 ta ARR A Re LARA rt CURES NEN TS 


Harry S. Hall 
Treasurer 


$300,000.00 
$100,000.00 
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of New York in Chicago. Mr. Conklin 
has nad a long experience in Chicago in- 
surance circles. He was formerly con- 
nected with the London & Lancashire 
western department. 
eR 6 
Mrs. Anna A. Deggendorf of Chicago, 
mother of Fred C. Deggendorf, Indiana 
state agent of the National of Hartford, 
and Edwin S. Deggendorf, a daily report 
examiner in Chicago, died last week. 
x * * 
Fred W. Sargeant, president of the 
New Hampshire, is in Chicago this week. 


Kansas City Function 


KANSAS CITY, MO., Feb. 23.—The 
Heart of America Blue Goose held its 
regular Monday meeting on Feb. 21, 
with Norman H. Mills acting as chair- 
man. The feature of the program was 
a poem written and read by George 
Dallas in which he referred to members 
of the local pond. 

The pond presented a onyx desk pen 
set to George H. Minich, special agent 
for the Aetna in Kansas, who is leaving 
this week to take a position with the 
Chicago office of the company. Otto 
Ramseyer acted as spokesman. 


Herndon with Johnson & Higgins 

LOUISVILLE,, Feb. 23.—H. T. 
Herndon, adjustor for the last 18 months 
with the Underwriters Adjusting Co., 
Louisville branch, and previously of the 
local agency of Cubbage & Herndon, at 
Pleasureville, Ky., for five vears, will 
leave here March 1, to go with the in- 


surance brokerage house of Johnson & | 


Higgins, Chicago, where he will be in 
charge of its adjusting and service de- 
partment. Mr. Herndon has been ad- 
justing for the companies heretofore, 
and also did much of that work while in 
Pleasureville. 


Rainey General Adjuster 


J. L. Rainey of Enid, Okla., has been 
appointed general adjuster of the hail 
department of the Security with head- 
quarters at McPherson, Kan. 

Mr. Rainey is one of the old-time and 


| 


last four years has been with the Great 
American and prior to that time was for 


eight years with the Otjen general | 


agency at Enid. Mr. Rainey will su- 
pervise all hail adjustments for the Se- 
| curity, particularly in the southwest. 


PITTSBURG UNDERWRITERS 
PART OF FIREMENS GROUP 


Announcement is made by President 
| Neal Bassett of the Firemens of New- 
ark that hereafter the Pittsburg Under- 
writers will be under the management 
of that group, thereby adding another 
strong organization to those directed by 
the Firemens administration. 


Liberty of Ohio Figures 


The Liberty of Dayton, O., is pub- 
| lishing its new annual statement show- 
ing assets $1,038,060, as compared with 
$869,644 the year previous. Its pre- 
mium reserve is $346.010, as compared 
with $247,566 a year ago. The liability 
reserve is $115,898, capital $250,000, net 
surplus, $270,512. Its net surplus a year 
|ago was $252,706. The Liberty writes 
full coverage automobile insurance, gen- 
eral liability, and plate glass. The com- 
pany is now licensed in Ohio, Michigan, 
Indiana, Missouri, Kentucky, Florida, 
Tennessee. 





American Founders Election 


MILWAUKEE, Feb. 23.—The American 
| Founders Fire of Milwaukee has an- 
| nounced that two directors were elected 
at the annual meeting of the company. 
They are E, A. Piepenbrink, president 
of the Insurance Federation of Wiscon- 
sin, and T. N. Moore, vice-president of 
the American Founders Security Co. Ru- 


pert F. Fry was reelected presid-nt and | 


J. A. Fleckenstein was reelected vice- 
president and secretary. The company 


| showed a good increase in surplus for | 


| the first year of operation. 








| experienced hail adjusters and for the | 








AMERICAN ALLIANCE 


INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1927 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,052,444.41 


NET SURPLUS 


3,676,806.27 


ASSETS 


7,729,250.68 


SURPLUS FOR THE PROTECTION OF POLICY HOLOERS 


$5,676,806.27 


LOSSES PAID POLICY HOLDERS 


$11,129,365.83 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 

















ST. LOUIS ADJUSTING COMPANY 


St. Louis, Missouri 


a“ 


Pierce Building 


General Adjusters for Insurance Companies 
Fire, Windstorm, Automobile and Theft Claims 


2 Missouri, St. Lowis, Iliimois or Special Assignments anywhere 


27 years’ experience 


Promptness—Efficiency—Prudence 


iT) 














posure. 


Fishing, Boating, etc. 











Edgewater Beach Hotel, Chicago 


EDGEWATER GULF HOTEL 
Under Same Management as Edgewater Beach Hotel, Chicago 
On the Gulf Coast at Biloxi, Mississippi 


(Only 21 hours from Chicago—2 hours to New Orleans) 


AMERICAN PLAN—400 rooms, each with bath and outside ex- 
Recreational facilities include an 18-hole Golf Course, 
Enclosed Swimming Pool, Beautiful Bridle Paths, Tennis, Dancing, 


A GARAGE is available accommodating 75 cars. 


EDGEWATER BEACH HOTEL 


5300 Block Sheridan Road, on Lake Michigan, Chicago 


EUROPEAN PLAN 
1000 Rooms, 


all outside and each with bath. 


TWO EXCELLENT RESTAURANTS 
More than 1000 


feet devoted to outdoor recreation including miniature golf course, 
tennis courts, horseshoe courts, playgrounds, lawns, gardens and 


private bathing 


beach. 


A GARAGE accommodating 200 guests’ cars is in direct connection. 


Private Motor Coach service to and from the Loop 


W. M. DEWEY, Managing Director 





Edgewater Gulf Hotel, Biloxi, Miss. 
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FIRE RETURNS | 
BY STATES | 
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| NEW YORK | 
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(CONTINUED FROM PAGE 15) 

Net Losses 

. Prems. Paid 
N. A. Int. Ins,, N. Y. Fire 85,979 1,341 
Am, Alliance, N. Y. Fire 369,174 197,663 
otal 373,295 197,766 
Great Amer., N. Y. Fire 2,878,674 1,457,381 
Total 3,549,988 1,695,886 
Suffolk Co. Mut. Fire 15,000 4,325 
Industrial, O. Fire 61,643 60,212 
Total 61,689 60,212 
Reliable, O. ven | 19,544 12,256 
ota 19,646 12,354 
Merch, & Farm. M, Fire 2,389 400 
Mut., Til. Fire 68,505 24,921 
Total 68,978 24,921 
Am. Merch. M.,N. Y.Total ...... —32,272 
Allied Und. of N. Y. Fire 950 5,710 
Cambridge M., Mass. Fire 11,263 3,800 
Total 12,494 3,912 
General, France Fire 46,415 20,980 
Bank. & Ship., N. Y. Fire 243,348 158,222 
Total 643,905 321,299 
Delaware Fire 82,504 28,409 
Total 83,677 30,115 
Globe & Rutgers B 2,125,205 1,334,435 
otal 5,218,69 3,913,912 
Imperial, N. Y. ent 236,387 114,982 
ota 267,458 125,894 
Columbia, N. J. gant 232,096 111,496 
otal 251,116 115,888 
World Auxil., Eng. Fire 38,303 29,331 
Total 38,688 29,484 





Net 

Prems. 

Universal, N. J. Total 1,088,541 
Unit, Firemen’s, Pa. Fire 156,959 
Total 172,829 

Utah Home Fire 29,227 
Total 29,219 

Maritime, Eng. Total 153,872 
Agricultural, N. Y. Fire 801,903 
Total 1,313,566 

Richmond, N. Y. Fire 141,583 
Total 143,638 

Westchester, N. ¥Y. Fire 840,832 
Total 993,321 

Baltica Fire 100,950 
Total 100,581 

Merchants, R, I. Fire 130,222 
Total 131,506 

N. C. Home Fire 102,746 
Total 104,050 

British Amer. Fire 254,260 
Total 260,669 

Ocean Marine Total 127,743 
British & For. Total 137,782 
Std. Marine, Eng. Total 716,791 
Reliance Mar., - Total 128,243 
Standard, Conn. Fire 150,743 
Total 152,843 

North River Fire 1,655,708 
Total 2,182,990 

American Nat., O. Fire 106,553 
Total 107,932 

American, N. J. Fire 1,126,744 
Total 1,685,729 

Columbia, Ohio Fire 31,113 
Total 31,542 

Equitable, 8. C. Fire 21,920 
Total 22,286 

Mass, F. & M. Fire 104,333 
Total 105,635 

Provident, N. H. Fire 18,575 
Total 24,843 


Providence, Wash, Fire 


Tota 
Dorchester M., Mass. Fire —72 


Lumber M., Mass. Fire 


American 


83,982 
Total 83,982 
& For, Fire 116,843 


Total 755,801 





Losses Net Losses 
aid Prems. Paid 
233,082 | City of N. ¥., N. ¥. Fire 702,259 290,956 
69,444 Total 777,475 331,301 
75.444 | Com’wealth, N. ¥. Fire 358,311 155,762 
15.459 Total 418,011 217,729 
16.642 New York State Fire 99,381 21,293 
56530 Total 108,952 22,572 

mp Royal Fire 1,787,545 995,743 
42,153 Total 2,250,477 1,201,213 
642,232 | New Brunswick Fire 172,838 95,275 
54,654 Total 173,963 95,275 
55,389 | No, Brit. & Merc. Fire 1,211,602 565,967 
474,904 Total 1,590,468 796,728 
603,556 | Mercantile, N. Y. Fire 547,987 183,679 
65,848 Total 678,343 266,703 
52,001 | Pennsylvania Fire 619,239 294,886 
81,166 Total 730,123 389.621 
81.219 | Fall R. Mf. M., Mass, Fire 199,649 19,040 
52.637 Total 199,649 20,134 
52.634 | Am. Ex. Und., N. Y. Fire 120,549 6,564 
100,580 | Pacific Nat., Cal. Fire 5,896 2,006 
104,949 Total 5,896 2,006 
69.529 | Potomac Fire $1,310 14,192 
195,747 Total 475,802 127,824 
—74'814 | Preferred Risk, Kan, Fire 23,38 10,830 
83,932 Total 23,565 11,016 
72'962 | Reliance, Pa. Fire 93,165 $1,258 
73,609 Total 103,902 80,138 
776.017 | Vietory, Pa. Fire 93,161 46,640 
1,038,339 Total 103,902 51,027 
"45.113 | World F. & M. Fire 232,167 113,945 
sits weit edhe 
Atlas, . ‘ire 5, 215, 
eee’ eis } ae Total 448,809 219,024 
15,501 | Fuso M. & F. Total 281,307 166,297 
17/501 | Law Union & Rock Fire 166,218 76,450 
ss Tal ee date 
8,62 Count Pa. Fire i ¥ 
46.752 - Total 97,02 39,840 
48,113 | Fireman’s Fund Fire 864,673 381,458 
2,797 Total 2,457,039 1,186,767 
4.831 | Globe, Pa. Fire 164,785 102,720 
370,774 Total 164,785 102,720 
680,280 | Home F. & M., Cal. Fire 265,623 115,138 
16 Total 270,798 99.447 
36,580 | Iroquois, Tl. Fire 1, 2, 
36,580 — Total 11,782 2,027 
56.689 | New Hampshire Fire 509,257 235,159 
332,308 Total 549,767 257,591 








—)—  § —<—  § I $F — ¢ — 9 ——e — ¢ <a 


















































' LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
| Se BASSETT, Evectient JOHN KAY, Vice-President and Treasurer 
GER, Vice-President and Secretary WELLS T. BASSETT, Vice-President and Secretary 
: JANUARY Ist, 1926, STATEMENTS 
ORGANIZED 1855 
| FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY cidialiaes 
ASSETS LIABILITIES CAPITAL ET SURPLUS POLICYHOLDERS 
$21,285,738.13 $9,955,309.55 $5,000,000.00 0,428.58 $11,330,428.58 
ORGANIZED 1853 
| THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$5,800,834.29 $3,461,203.02 $1,000,900.00 $1,339,631.27 $2,339,631.27 
ORGANIZED 1854 
| MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
| $4,478,484.10 £2,971,049.18 $600,000.00 $907,434.92 $1,507,434.92 
ORGANIZED 1866 
! NATIONAL-BEN FRANKLIN FIRE INS. CO. 
\ OF PITTSBURGH, PA. 
$5,508,164.57 $4,071,227.38 $1,000,000.00 $436,937.19 $1,436,937.19 
ORGANIZED 1871 
| SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,872,321.76 $3,197,308.18 $1,000,000,00 $675,013.58 $1,675,013.58 
ORGANIZED 1876 
CONCORDIA FIRE INSURANCE CO. 
j OF MILWAUKEE, WIS. 
N $6,564,842 34 $4,763,794.03 $1,000,000.00 $801,048.81 $1,801,048.81 
ORGANIZED 1886 
' CAPITAL FIRE INSURANCE CO. 
| OF CONCORD, N. H. 
$915,931.65 $72,839.60 $300,000.00 $543,092.05 $843,092.05 
' TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
$49,426,317.34 $28,492,730.94 $22,498,413.63 
poe cores. 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
i DEPARTMENT OFFICES 
| CHICAGO, ILLINOIS SAN FRANCISCO, CAL. 
Set Rea Strest py te oy 
\ HERBERT A. CLARK, Manager W. W. & E. G. Potter, Managers 
| LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
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otal 
Old Colony, Mass. Fire 
Total 
Orient, Conn, Fire 
Total 
Amer, Eagle, N. ¥. Fire 
Total 
Continental, N. Y. ye 
ota 
Fidelity-Phenix Fire 
Total 
| First American Fire 
= Total 
| Vulean, N. Y. Fire 
| Total 
' Caledonian-Amer, Fire 
} Total 
| Patriotic, N. Y¥. Fire 
Total 
| Standard, N. Y. Fire 
| Total 
U. 8. Merch, & Ship. Fire 
Total 
Aetna Fire 
Total 
North China Total 61.186 
| Sun, Eng. Fire 663,983 299 914 
Total 1,271,606 494 377 
Thames & Mewey Total 376,367 191,904 
Lumber. Mut., O. Fire 144,658 31.479 
Total 169,030 28:974 
Holyoke, M., Mass. Fire 5,207 2.549 
Total 5,207 3.549 
Boston Mf. M. Fire 701,070 34.465 
Total 701,070 37,556 
Employers, Mass. Fire 241,438 134,503 
Total 308,198 217,374 
Skandia Fire 224,150 128,999 
Total 229,077 130,393 
Union, Eng. Fire 11,257 208,531 
Total 339,985 218,673 
Fire Assn, of Phila, Fire 931,080 601,459 
Total 1,330,655 805,995 
Franklin, Pa. Fire 602,681 295,748 
‘otal 794,749 445,036 
Homestead, Md. Fire 44,156 4,674 
| Total 44,373 4,674 
| Merchants, Colo. Fire 68,036 23,894 
| Total 68,178 24,041 
| Rocky Mt., Mont. Fire —3,312 1,518 
} Total —3,313 1,518 
| Travelers Fire Fire 1,254,239 451,497 
| Total 1,568,248 591,927 
Lumb, Und. Alli., Mo. F. 23,418 135 
T 8 = 


| Com, Union, Eng. 
Palatine 

| Queensland 

| Eagle, N. Y. 
Glens Falls 

| Union, N. Y. 


Merch, Und., N. 
Boston 


Chicago F. & M. 


Carolina 


| California 


Equity, Mo. 
Home, N. Y. 


| New York Und. 
United States 


Arkw. Mut., Mass. 


| Quincey M., Mass. Fire 
| otal 
| Caledonian Fire 
Total 

State, Eng. Fire 


Barton To Address “Ad” 


Conference 

Bruce Barton has been secured by the 
Insurance Advertising Conference to 
| talk at the spring meeting in Hartf 





| Mr. Barton will talk at the sessi 
which will be shared jointly by the Con- 
ference and the Hartford Advertising 
leat 
imp. 


Transcontinental’s Change 


The Transcontinental has 
tinued its general agency at 
with A. H. Turner covering Virginia, 
| North Carolina, South Carolina, Georga, 
Alabama and Florida. E. K. McDowell, 
| who has been special agent for the 
North British and Mercantile in Georgia 
|and North Carolina for his group, has 
been appointed supervising special agent 
for the Transcontinental for the six 
states, with headquarters at Atlanta. 






Miscellaneous Notes 

President R. M. Bisseil of the Hartford 
Fire is on a trip to the Pacific coast 
territory. 

N. T. Julian, Ohio state agent of the 

| Agricultural is seriously ill in a Colum- 
bus hospital. 

R. E. Vernor of the Western Actuarial 
Bureau will speak before the Ohio State 
Fire Prevention Association in Colum- 
bus on March 8. 

J. Albert Krusling, for the past several 
vears a general inspector for the Ohio 
Inspection Bureau at its Cincinnati office, 
died last Tuesday. 

The bill before the Ohio Senate to im- 
prove Ohio’s arson law was favorably re- 

| ported out of committee last week. It 
| will go upon its passage shortly. 
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Insurance is as old as the Sun 
Keep your face toward the Sun 
And the Shadows will fall behind you 











Established in 1710 


The Oldest Insurance Company 
in the World 


Coverages Effected 
FIRE—RIOT AND CIVIL COMMOTION—USE AND OCCUPANCY— 
RENTS AND RENTAI VALUE—LEASEHOLD—LIGHTNING— 
INLAND MARINE—OCEAN MARINE—TOURIST FLOATER 
—SALESMEN’S FLOATER—WINDSTORM—YACHT AND 


MOTOR BOAT--ALL RISK PERSONAL JEWELRY 
—ALL RISK PERSONAL FURS—ALL RISK 
TOURIST FLOATERS—JEWELER’S BLOCK 


POLICIES—AUTOMOBILE—EXPLOSION 
—PUBLIC LIABILITY—MERCHAN 
DISE IN TRANSIT, via Truck, 
Rail or Steamer (Annual or Trip 


Policies) 


AUTOMOBILE FULL COVERAGE 
Including Public Liability Issued in One Joint Policy of 
SUN INSURANCE OFFICE and 
SUN INDEMNITY COMPANY 


ISUN INSURANC 


of London 
The Patriotic Jnsurance Co. 


OFFICE 
Limited 





The Sun Indemnity Co. 


eeiiiiiinieeiedl 











United States Branch 
55 Fifth Ave., New York 
Presion T. Kelsey, U. S. Mgr. 

Marine Department 
11 S. William St., New York 
Wm. H. McGee & Co. 
General Agents 
Sun Indemnity Co. 


55 Fifth Ave., New York 
F. I. P. Callos, President 


Western Department 


Wrigley Bldg., Chicago 
John F. Stafford, Mgr. 


Pacific Department 
San Francisco 
C. A. Henry, General Agent 





| 
| 
| 
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One of Chicago’s 
Outstanding Office Buildings 


Northwest Corner Adams and Franklin Streets 


(Rapidly increasing insurance center) 


Occupancy Guaranteed April 1, 1927 


A TIRACTED by the high o—“* , of its construction 
—the imposing beauty of its Terra Cotta exterior— 
the dignity of its Rose-Tavernelle marble and bronze 
lobby—the efficiency of its layout—and its excellent 
location—leading concerns are making The 300 West 
Adams Building their Chicago office headquarters. 


Others who take pride in their offices and value prestige 
will find space available in The 300 West Adams Building 
to meet their exact requirements—and rentals are de- 
cidedly reasonable. 


These and other 
prominent con- 
cerns have leased 
large areas 
after an exacting ana- 


lysis of Chicago build- 

Areas from 200 to 20,000 Square Feet ay ao maar ny a 

per floor—Divided to Suit. R. G. DUN & CO. 

TRANSCONTINENTAL 
FREIGHT BUREAU 

GENERAL CHEMICAL 

COMPANY 
AUTOMOBILE 

INSURANCE CO. OF 

HARTFORD, CONN. 


—_——_ 





On the Northwest corner of Adams 
and Franklin—near the financial 
district—with every mode of trans- 
portation at its doors. 


Agent on the premises now. 


Telephone Central 0638 





Write or call for detailed information and descriptive booklet 


BUILDING 


‘‘There’s No Better Office Address” 





WEST ADAMS 
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Policy in Appointing Field Men 


Wuite the majority of the fire com- 
panies appoint their new special agents 
from among the more promising of 
their own staffs, others prefer men of 
tried field experience and will have no 
other. Advocates of the former policy 
maintain that men trained in their re- 
spective offices are not only thoroughly 
familiar with the underwriting ideas of 
the management, but feel a sense of 
loyalty to the institution with which 
they have been long employed that does 
not obtain, as a rule, in special agents 
that served apprenticeship with other 
companies. 

Though there are certain fundamen- 
tals that must be observed in all under- 
writing, yet each company differs from 
its competitors in some particulars, and 
these must be followed if the general 
policy laid down by the responsible 
management is to be fairly tested. 

The home office graduate, it is con- 
tended, is far better posted as to the 
methods of his particular company if he 
has been long in its service than can 
possibly be the special agent who enters 
the field from a rival institution or from 
some rating bureau. Yet again; all am- 
bitious clerks look forward to the day 
when, after proving their worth as ex- 
aminers, they will have opportunity to 
go “on the road” and, successful here, 
be recalled to headquarters to assume 
a general agency or junior executive 
post, and thus be in line for a mana- 
gerial office. If they realize there is 
little chance of a field position, the more 


ambitious of the clerks are likely to. 


seek other connections, or lose interest 
in their work and become mere au- 
tomatons. 

While it does not necessarily follow 
that a capable special agent would make 
a successful administrative officer, or 
contrarywise, the absence of field expe- 
rience would militate against the full ef- 
ficiency of an executive, the value of a 
field training cannot be gainsaid. Many 
of the leading company managers today 
have served such an apprenticeship. 
That there are conspicuous exceptions 
to this statement simply emphasizes 
truth of its general application. Notably 
does the need for a special agency train- 
ing on the part of the leading company 
executive apply to smaller institutions, 


for while the larger corporations are so 
well organized that they can afford to 
and do have highly developed specialists 
at the head of their various departments, 
the president or manager of a smaller 
office must have a general knowledge of 
every branch of its business. He should 
be able to not only give final judgment 
as to the acceptance of lines submitted, 
check special forms and the like, but 
examine adjustment papers as well. All 
of which he will be able to do if he has 
traveled the field himself and performed 
the multitude of tasks devolving upon a 
special agent, and particularly one dis- 
tant from headquarters where he is com- 
pelled to use his own judgment instead 
of referring to the home office. 

The giant companies follow the gen- 
eral plan of placing cub specials under 
the guidance of experienced state agents, 
giving them independent fields only 
after they have proven their worth. 

On the other hand, offices that fol- 
low the practice of appointing, as special 
agents only men of ripened experience 
contend that their trained men are 
needed at headquarters and that to send 
them into the field just at a time when 
they have become valuable at home is 
an economic mistake. The need for 
high-grade talent in the field is fully 
appreciated; so much so that rather than 
send youngsters out commissioned as 
special agents and pay for the mistakes 
they are bound to make before finding 
themselves, the group of companies here 
referred to prefers engaging the services 
of high-priced field men and giving 
them independent jurisdictions. Men of 
this stamp, these officials assert, will 
not work under the direction of a state 
agent who usually retains to himself 
supervision of the important centers in 
his field while delegating to his assistant 
the cultivation of the small town dis- 
tricts, thus affording the latter little op- 
portunity for mastering the big under- 
writing problems that present them- 
selves in the more important Cities. 

The advantage of an examiner travel- 
ing his field occasionally and becoming 
personally acquainted with the agents 
and the principal risks is recognized and 
almost universally followed. While both 
of the practices in the selection of spe- 
cial agents above reviewed is followed 





a 


and each by well conducted offices, the and, all things considered, seems the 
policy first noted is the more popular more logical. 


Suggestions for Illinois Department 


THE suggestion of THE Nationa, Un- 
DERWRITER that the Illinois legislature cut 
the attachment of the state insurance 
department to department of trade and 
commerce and put it on a par with the 
other bureaus has struck a responsive 
chord. The insurance department is a 
very important one in state supervision. 
The head of that department should 
have sufficient technical and business 
knowledge to rank high with the other 
cabinet officers of the state. When 
Governor Lowpben was at the head of 
the state, the legislature grouped to- 
gether different departments under bu- 
reaus, swinging the state insurance de- 
partment under the director of trade and 
commerce, which now consists of the 
following divisions: Illinois Commerce 
Commission, state grain inspection, the 
“Small” loan department, the bureau of 
standards, the division of insurance and 
fire marshal’s office. 

Those who have gone into the situa- 
tion with some degree of intelligence 
say that the department of trade and 
commerce should be dismembered and 
abolished as a useless expense. The 


ItL1Inois COMMERCE COMMISSION should 
be made an individual entity accountabje 
only to the governor. It is Practically 
that today. The only function regarding 
it served by the director of trade ang 
commerce is the approval of its payroll, 


The grain inspection department 
should be placed under the department 
of agriculture. The “Small” loan de. 


partment should be placed under the 
auditor of state. The bureau of stanq- 
ards should be placed under the equally 
misnamed department of registration 
and education. It more properly be. 
longs there than any place else. 

This disposes of all the divisions yp- 
der the present department of trade and 
commerce, except the bureau of insyr- 
ance and the state fire marshal. These 
two might well be grouped together yn- 
der the department of insurance, the 
head to be raised to the dignity of dj- 
rector and given a cabinet position on 
a par with other departments of the 
state. With this new line-up the de- 
partment should be given full authority 
and the heads should be directly respon- 
sible to the governor alone. 


No Need for the Oily Tongue 


A SUCCESSFUL insurance salesman does 
not have to be a “gab” artist, to use a 
street expression. He does not have to be 
oily tongued or use pompous or mystic 
phrases. All that he is called upon to do 
is to interpret the insurance contract in 


language that the assured or prospect can 
understand. He must point out just what 
it does for the man. If it is something 
that meets his needs, no great salesman- 
ship power is required to get the name on 
the dotted line. 
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William J. Nolan, western field super- 
visor of the Bankers & Shippers, New 
Jersey Fire and Pacific, expects to be 
able to leave St. Joseph’s Hospital in 


| 


Chicago where he has been for the past | 


eight weeks and return to his home in 
about one month. Mr. Nolan was se- 


before Christmas. His leg and arm were 
badly shattered. Mr. Nolan has suffered 
almost constant pain since the day of 
the accident, but his condition is gradu- 
ally improving. Attending physicians 
tell him that he will not have the full 
use of his injured leg again for more 
than a year. 

The first telephone call from Kansas 
City to London, under the new service 
to England, was made by Cliff C. Jones 
of R. B. Jones & Sons, to W. L. Cavers, 
president of the Ocean Accident & 
Guarantee of London. The call, just a 
friendly chat about the weather and 
business, interspersed with personali- 
ties, lasted eight minutes and cost $108. 


S. K. Gray, special agent in Kentucky 
for the Yorkshire, who has been ill at 
a hospital, is back at his office again, 
but still in care of his physician. 


E. J. Arimond, state agent in Wiscon- 
sin and Minneosta for the London & 
Provincial and the Yorkshire, died at 
his home in Milwaukee last week follow- 
ing an illness of about a week. He was 
about 55 years of age. Mr. Arimond 
was a member of the Wisconsin Blue 
Goose. 


James H. Worden, who for many 
years had been secretary of the Ameri- 
can, died Feb. 16 at his home in Los 
Angeles, at the age of 81 years. Mr. 





‘cause she was a woman. 


Worden was for many years a resident 
of Newark, being appoint assistant secre- 
tary of the American in 1874 and secre- 
tary in 1883. 


Dr. Francis H. Lane of Chicago, well 


“Spoil - ; - : | known eye specialist and head of the 
verely injured in a taxicab accident just | 


ophthalmology department of Rush 
Medical College, died last week. He 
was a brothr of President Otho E. 
Lane of the Niagara Fire. 

Dr. Lane was a half brother of Vice- 
President Paul B. Sommers of the 
American of Newark and R. K. Som- 
mer of Indianapolis, Indiana state 


| agent of the Boston and Old Colony. 


Chris J. Kehoe, president of F. D. 
Hirschberg & Co. of St. Louis, and 
treasurer of the St. Louis Underwriters 
Association, celebrated the 50th anni- 
versary of his entrance into the insur- 
ance business Feb. 19. He joined the 
agency in 1877 and in 1888 was ad- 
mitted to the firm. \ 

F. D. Hirschberg & Co. was one ot 
the first business institutions of Amer- 
ica to recognize the right of woman to 
a place in the commercial world, and 
to uphold that principle the agency de- 
fied the old St. Louis Board and was 
expelled from that body for its refusal 
to discharge from its employe as 4 
solicitor, Mrs. Ether M. Getz who had 
raken over the personal business of 
her late husband, Eli B. Getz, who had 
been with the agency for some time. 
This expulsion occurred in November, 


| 1915, but in May, 1926, the Board re- 


instated the agency, expunged the record 
of its expulsion and admitted to mem- 
bership Mrs. Getz whom they had de- 
clined to admit six months prior be- 
Mrs. Gets 1s 
still a member of the agency. 
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CHARLESTON BOARD DINNER | 





Annual Banquet Was Gala Affair With 
Several Good Addresses on 
the Program 





CHARLESTON, W. VA., Feb. 23.— 
At the Charleston Board’s second annual 
banquet, R. P. De Van acted as toast- 
master. He spoke briefly of the many 
things the board has done for the bet- 
terment of the business and what must 
be done in connection with the legisla- 
ture, the state board and the National 
Board. 

The guests included representatives of 
the adjustment bureau, the stamping of- 
fice and the inspection bureau, Captain 
Will White of the state insurance de- 
partment, C. I. Thornburg of Hunting- 
ton, secretary of the West Virginia 
Association of Insurance Agents; C. L. 
Topping, state fire marshal, and best of 
all, “Smoky” Rogers, the fire clown, who 
was here to give his talk to the schools 
on the following two days. 

The talk Mr. Rogers gave indicated 
how valuable his services are to the 
cause of fire prevention. He spoke of 
his varied experiences in touring about 
the country, told a number of apt jokes 
and firmly planted the idea that his job 
is worth while. 

Captain White talked about the bills 
before the present legislature and said 
he was unalterably opposed to admitting 


reciprocals to West Virginia on any 
other terms than those provided for 
other fire insurance companies. He is 


also opposed to the idea of giving the 
department any form of supervision of 
rate making or inspection and believes 
in the resident agent plan as best for the 
people who buy insurance. No court 
in this state has ever declared this resi- 
dent agent law unconstitutional, and so 
he said he would continue to oppose un- 
lawful writing of insurance. 

. D. Drumheller, vice-president of 
the Kanawha Valley Bank, made a very 
brief talk on cooperation and organiza- 
tion in the business world. 

The banquet hall had been most at- 


tractively decorated by the voung 
women employes of the Charleston 
agencies and their presence added 


greatly to the gayety of the occasion. 
Dancing followed the dinner. 


Ohio Mutuals’ Meeting 


COLUMBUS, 0O., Feb. 22.—The Federa- 
tion of Mutual Insurance Associations of 
Ohio and the Ohio Mutual Tornado, 
Cyclone & Windstorm Association held 
their annual meetings in Columbus last 
week. The former organization has 
before the legislature an amendment to 
the law which would relieve mutual 
associations organized under Section 9593 
from having to list their surplus funds 
for taxes. 

Speakers at the latter meeting in- 
cluded V. H. Vahlgren, federal depart- 
ment of agriculture in charge of mutual 
insurance matters; Cyrus Locher, state 
director of commerce; A. F. Little, Cov- 
ington, O.; National Secretary Cooper 
of the Association of Mutual Fire Com- 
panies; Dr. David Price of Washington, 
D. C., and others. These officers were 
reelected: O. B. Young, Newark, presi- 
dent; A. F. Tabler, Napoleon, vice-presi- 
dent; A. F. Little, Covington, secretary. 

The new officers of the windstorm as- 
sociation are: Gus Seiberling, Barberton, 
president; C. B. Teegardin, Duval, vice- 
ene; G. W. Miller, Bucyrus, secre- 
ary. 





The village of Beechwold, near Co- 
lumbus, O., wants fire protection, but it 
wants it from Columbus rather than 
from an adjoining village. Among com- 
Plaints made against the village fire de- 
partment was that the town barber, who 


is also a fireman, finished shaving a pa- 


tron before he went to a fire. 


and that is located in the most haza 


MAY DISCONTINUE INSURING 


Finance Committee of the Cincinnati 
City Council Advises Elimination 
of All Indemnity 


Cincin- 
that the 
its prop- 
ig only a 
property 


The finance committee of the 
nati city council recommends 
city discontinue insuring any of 
erty. The city has been insuri 
very small proportion of its 


; 


rd- 
ous situations. The finance committee 
reports that the annual premiums would 
be $100,000 for the city if all the city 
property were insured and that it would 
cost $25,000 to make an appraisal of the 
property. It is estimated that the city 


has insurable property to the value of 
$20,000,000. The city may set up a re- 
serve fund of $200,000, at the rate of 


$25,000 a year, following a plan used by 
the board of education, or it may discon- 
tinue the insurance and make no plans 
for taking care of losses except through 
current revenues. 


RADIO ADDRESSES ARE GIVEN 
Ohio Fire Prevention Association Also 


Promotes Work by Dividing 
State into Districts 








Fe ~+> lhe i re 

n ot Oh 1 p 

National Farm Radio 

inci -asting a series of fire 
prevention +r -Station WAIL 
of the Am nce Union of this 
city ee state age t ¢ 
Rochester department ot the Great 
American, will talk on “Lightning as 





Fire Hazard” tomorrow, and R. W 
Wetzel, state agent of the Northern of 
Ne Ww \ rk, ill spc ik Che Hut 
Appeal in Fire Prevention” Marcl 
, Four talks have already bes give! 

W. A. Rard state agent the Ag 


Y STATES 


ricultural and chairman of the fire pro- 
tection and water supply committee of 
the Ohio Fire Prevention Association, 
has named his committees for the five 
istricts of the state as follows: Cleve- 
lend district, J. A. Gavin, Continental; 
Randolph A. Eliassen, National Liberty; 
Frank C. Brown, North America. To- 
strict, Leo. E. Kietzman, Amer- 
can ot Newark; F. A. Dickerson, Na- 


tional Union; George H. Thomas, Aetna 
Columbus district, S. W. Lively, Spring- 


field Fire & Marine; Joseph D. Keating, 
California; H. L. Newton, Old Colony. 
Marietta district, H. D. Smith, Fire- 
man’s Fund: R. B. Atwell, Boston; D. 
| Durnfor Milwaukee Mechanics. 


Cincinnati district, A. G. Dorger, Super- 
i Hukill, Fireman’s Fund: 
American National 


Will Have New Building 


The American Druggis 


cinnati expects to 


ts’ Fire of Cin- 
begin operations on 

fice building next June. This 
r is to be erected on the north- 
we r of Walnut and Central Park- 
vay near Emory Auditorium. It will be 





or warehouse. 


Whether the leak 
Sprinkler Leakage or is 











s~ Poor Richard 


And Poor Richard would continue today, 
{ small leak will flood a great factory, 


oc 


water pipes, leaky roof or water tank, the 





aid, 


**A small leak will sink 
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curs because of 
due to bursting 


tentive and, 





of Philadelabia 


Orga nized 1829 
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those 
face *h: isfortune fr Sprinkler Leak- 
face such a misfortune from Sprinkler Leak 
age or Water Damage, how there are two 
safeguards against the financial loss. 
them about Sprinkler 
Damage Insurance. 
as 


“y! ater 
Many a ship of industry has been 


range t W- 

rang Il 
1 

ries where 


sented, are invited to 


loss to the owner can be great. How many Va 
of your local business men know and realize through the wis 
the possibilities of such losses. Agent. 
The Franklin Fire offers to agents a wide 
surance covers. Well qualified agents in territ 
this Company is not already repr: 
investigate the advantages offered by represet 
Che Franklin Fire. 


Ghe FRANKLIN FIRE INSURANCE COMPANY 


a great ship” 


ot your 


prospects who may 


Cli 
Leakage and Water 
You will find them at- 
Poor Richard would say, 
saved 


insurance 


guidance of an 
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INSURANCE COMPANY 


Semi-Annual Statement as of January 1, 1927 


















+ _THE {7 


ASSETS 
U. S. Government Bonds [Book Value]......... $ 115,466.71 
Federal Land and Joint Stock Bonds [Book Value] 575,262.50 
Guaranteed Railway Stocks [Book Value]... 80,945.00 
Preferred Public Utilities Stocks [Book Value].. 85,956.50 
Cash and Deposits [Savings and Commercial]... 79,528.71 
Premiums in Course of Collection [met]........ 89,484.42 
Reorwed Interest Of BORGS isc cccccccdccsesass 11,416.43 
WET GAGE ASSETS. ccccscacsccosces . .  -$1,038,060.27 
LIABILITIES 

Reserve for Protection of Policyholders........ $ 346,010.30 
Reserve for Public Liability Losses............ 115,898.38 
Reserve for Unadjusted Losses .........++..-- 43,624.68 
Reserve for Adjusting Unpaid Losses ......... 3,000.00 
Reserve for Current Bills, Taxes, Etc. ...... pals 9,014.46 
TOTAL RESERVES ........... oteduesics $ 517,547.82 
Capital Stock .........ccccecscceccees seccsecse | SeOMOGUO 
CASH SURPLUS ...........+-- re 270,512.45 
$1,038,060.27 


$200,000.00 is deposited with the Superintend- 
ent of Insurance of the State of Ohio, in trust 
for the benefit and security of all policyholders 
of the Liberty Insurance Company. 





THE MARKET VALUE OF STOCKS AND BONDS EXCEEDS 
BOOK VALUE BY $22,402.79 


Auomobile Insurance—All Forms 
Plate Glass and General Liability Insurance 


OFFICERS 
c. A. FUNKHOUSER, President GEO. B. McCANN, Vice President 
F. J. ACH, Second Vice President DR. J. W. MILLETTE, Medical Director 
J. R. JONFS, Secretary-Treasurer and General Manager 


gressive General ts Wanted in Ohio, Michigan, Indiana, Missouri, Kentucky, 
ns - ™ — Florida and Tennessee 











AUTOMOBILE AUTOMOBILE AUTOMOBILE 
COVERAGES INSURANCE COVERAGES 
WRITTEN EXCLUSIVELY WRITTEN 
FIRE i. FIRE 
THEFT : , ' THEFT 
PUBLIC Desirable Territory O pen in PUBLIC 
LIABILITY States of Illinois, California, In- |, TARILITY 
PROPERTY diana, Kansas, Missouri, Iowa PROPERTY 
DAMAGE ~ and Texas. DAMAGE 
COLLISION COLLISION 


ILLINOIS INDEMNITY Co. 


HOME OFFICE 
720 North Michigan Avenue, Chicago 


Eugene B. Mettee Hunt Wentworth 
President Secretary 


CAPITAL AND SURPLUS - $300,000.00 
DEPOSITED WITH ILLINOIS INSURANCE DEPT. - $100,000.00 


Harry S. Hall 


Treasurer 
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ten stories high and will be constructed | mal hearing has ever been requested, jt 


with detached garage for the storage of 
tenants’ machines. 

The American Druggists’ Fire wrote 
$386,298 in net earned premiums last 


) 
| 


year; the net losses totaled $134,446. | 


The company added $102,236 to its sur- 
plus in 1926 and the total surplus of 
policyholders, including the capital stock 
of $500,000, is now $1,395,597. 





Referred to Committee 
The city council in Cincinnati has re- 


ferred to its transportation committee, | 


of which Julius Luchsinger is chairman, 
the taxicab ordinance which contains a 
number of insurance provisions to which 
representatives of the conference com- 
panies objected in hearings. It is be- 
lieved that the city council will finally 
adopt an ordinance which will be in 


Rate Hearing Postponed 


CHARLESTON, W. VA., Feb. 22—The 


hearing before the insurance commis- 
sioner on charges of discrimination in 
fire insurance rates, preferred by the 


has been the practice to receive com. 
plaints and then take them up with par. 
ties interested and effect an adjustment 
amicably and without formality. 


Get Another Arson Confession 


CHARLESTON, W. VA., Feb. 23.—For 
a second time this year the state fire 
marshal has secured confessions reveal. 
ing arson plots. This time Roy Nash of 
Bluefield is in a hospital under guarg 
while his two colored workers are in jail 
after confession. An auto insured foy 
$800 in December was reported burneg 
the next day, and the Nash store burned 
shortly after insurance for $4,000 Was 
secured in January. 

The story the two colored men tell js 
circumstantial and goes very much into 
details, how Nash planned and they exe. 


| cuted, using plenty of gasoline at both 


| harmony with correct insurance practice. | 
| | 


West Virginia Manufacturers’ Associa- | 
tion and set for Feb. 15, has been post- | 


poned at the request of the secretary, 
J. G. Prichard of Clarksburg. He is in- 


structed to file a bill of particulars with | 


the department and furnish the inspec- 
tion bureau with a copy. Later on a 
date will be set for the formal hearing. 
This is the first time in the history of 
the department that a request for a for- 


fires. 


Ohio Notes 


Nick Huber, 73, veteran local agent of 
Akron, O., died there last week. 

J. W. McCord of Columbus, O., widely 
known in mutual insurance organiza- 
tions, is quite ill. 

Fire caused a loss of $25,000 in a 
garage at Glanmoor, O., a few days ago, 
Sixteen autos were burned. 

The Thackery plant of the Springfield 
(O.) Dairy Products Company was (de- 
stroyed by fire with a loss of $40,000. 

A loss of $20,000 was caused by fire in 
the garage of the Valley Bus Company 
at Reading, near Cincinnati. Four buses 
were damaged. 





| 





| CENTRAL WESTERN STATES 


sieieenciineiamamatime iim 














TRANSIT POLICY INVOLVED 


Provision of Exclusion of Liability 


While Truck Was in a Garage 
Has Been Upheld 


In Seitovitz vs. United States Fire, 
supreme court of Michigan, 211 N. W. 
641, the company issued a “Transit 
Policy” covering certain merchandise of 


following provision: 
“This policy does not cover or attach, 
while the property insured hereunder is 


| sured in any garage or other building 
| where the truck herein described is usu- 


ally kept. * * *” 
Merchandise Was Stolen 


While this policy was in force a large 
quantity of merchandise was stolen from 
fhe plaintiff’s truck. 
truck was loaded and stored in plaintiff's 
garage over the week end. The com- 
pany denied liability, on the ground that 
the foregoing quoted provision of the 
policy exempted it from the loss. The 
lower court found in favor of the insur- 
ance company. On appeal the higher 
court in reviewing the record, and af- 
fiming this judgment, said: 

Question of Liability 


“Plaintiff’s counsel concedes ‘that un- 
less the goods are “in transit” and liabil- 
ity begun, there can be no recovery.’ 
He insists that, under a fair interpreta- 
tion of the language of the policy, liabil- 
ity attached when the goods were loaded 
on the truck for the purpose of making 
delivery. 

“A careful consideration of its pro- 
visions above quoted satisfied us that the 
trial court was right in finding no liabil- 
ity. The plaintiffs were insured against 
loss for goods in their possession (either 
inside or outside all buildings) while 
on their truck and ‘in transit between 
Port Huron and the Thumb district.’ 

“That it was not intended to cover a 
loss by theft from the truck while in the 
garage is clear from the stipulation on 
the back of the policy above quoted. 
* * * The judgment is affirmed.” 


Michigan Losses Decrease 
LANSING, MICH., Feb. 23.—Substan- 
tial reduction in the Michigan fire loss 
ratio for 1926 is expected by insurance 
department officials who have scanned 


the reports of a number of the larger 
fire companies operating in this state, 
Most of the big companies appear to 
have had a somewhat improved expe- 
rience last year in this state in com- 
parison with either 1925 or 1924. The 
1925 loss ratio was a fraction over 61 


| percent while that for 1924 was more 
| than 68 percent, the highest since 1896. 
| Although department officials are not 


| the plaintiff’s while in transit between | 
| certain points. The policy contained the 


disposed to make an estimate at this 
time in which much confidence is to be 
placed, Deputy Commissioner Horace B. 
Corell hazarded a guess that 55 percent 
would nearly strike it for last year. 
December came close to spoiling the 
record for 1926, which, up to that time, 


gave promise of an almost unprece- 
I : dented reduction in the loss ratio. Kala- 
located in or on the premises of the as- 


At this time the | 





mazoo was the “Jonah city” of the state 
for the year, piling up losses in excess 
of $1,000,000. 


Push Farm Fire Prevention 


The farm fire prevention committee of 
the Illinois State Fire Prevention Asso- 
ciation will meet at Peoria Feb. 25 to 
complete arrangements for carrying on 
the work during the coming months. The 
Illinois association will inspect Bloom- 
ington March 23-24. 


Examine Witnesses on Losses 


SPRINGFIELD, ILL., Feb. 22.—House 
Bill 175, introduced in the Illinois legis- 
lature by Representative Sullivan of 
Springfield, gives the department of 
trade and commerce power to summon 
and examine witnesses in connection 
with fire losses. This is for the use of 
the fire marshal. 


To Transfer Fire Marshal’s Office 


LANSING, MICH., Feb. 23.—With the 
present state administration apparently 
in perfect accord with the wishes of 
company representatives in relation to 
returning the state fire marshal’s office 
to the insurance department, it is ex- 
pected that a bill providing for the 
transfer will probably be drafted during 
the coming week. The program favored 
by the Michigan Fire Prevention Asso- 
ciation to clean up all of Michigan in 
relation to hazardous conditions and lia- 
bility of arson was laid before Governor 
Green during the past week by a com- 
mittee from the association and Commis- 
sioner Livingston. Members of the com- 
mittee who conferred with the governor 
were all prominent field men familiar 
with conditions throughout the state. 
They were “Jack” O’Brien of the Home, 
N. L. Spencer of the Pennsylvania Fire, 
and Joseph W. Beck of the Northern of 
New York. Governor Green gave his full 
approval to these plans to rehabilitate 
the fire marshal’s office, it was reported, 
and also showed considerable interest in 
and enthusiasm for a model arson law, 
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ge of which is sought as a second 
step toward bettering state conditions. 


Indiana Notes 

Thomas L. Stoner, for eight years 
county auditor at Jeffersonville, Ind., has 
purchased the agency of Charles E. 
Louis, Jeffersonville, Ind., and plans to 
give his entire attention to the insur- 
ance business when his term of office 
expires next January. 

William E. Wilson, for many years 
past engaged in the insurance business 
at Evansville, Ind., has been elected 
president of the Lincoln Savings Bank 
in Evansville. This institution has a 
large insurance department. Mr. Wilson 
formerly represented the First Indiana 
district in Congress. 


Michigan Notes 


A $125,000 blaze which swept a Detroit 
store owned by Henry Sarbinowski led 
the list of Michigan losses for the past 
week. 

A loss of about $75,000 was sustained 
at Alpena, Mich., when the Reynolds 
block in the downtown district was de- 
stroyed. . 

An ancient school building at Bad Axe, 
Mich., once valued at $75,000 but aban- 
doned since early in 1925, was destroyed 
by fire last week. 

Ann Arbor may get a new branch fire 
station in the southeastern section of 
the city as the result of action contem- 
plated soon by the board of fire com- 
missioners which plans to ask the coun- 
ceil for release of funds placed in the 
budget for this purpose. 


The Misses Susie and Anna Martin 
have acquired the Lewin & Cleary 
agency at Clinton, Ill, and will continue 
the business. The agency was estab- 
lished 55 years ago by John Summers 
and Frank Atkinson, who eight years 
ago disposed of their business. Miss 
Susie Martin has been employed by 
Lewin & Cleary for several years. The 
new firm will operate as Martin & Mar- 
tin. 
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DAVIES REPLIES TO EKERN 


Wisconsin Legislator Shows Fallacies in 
Former Attorney General’s Defense 
of State Fire Fund 


MADISON, WIS., Feb. 23.—Assem- 
blyman Evan G. Davies of Waukesha, 
who presented a resolution recently for 
a report on the state fire fund, has 
taken issue with the statement of Her- 
man L. Ekern in defense of the state 
fund that: “There is no stock fire in- 
surance company in the world that is as 
safe as the state of Wisconsin with its 
more than five billion of assessed prop- 
erty.’ 

In that connection Mr. Davies says: 

“When Mr. Ekern calls attention that 
the state fire fund has $3.52 of assets for 
each $100 of property insured as against 
$1.27 by a large American stock company 
ior each $100 of assets, he fails to men- 
tion the fact that that American stock 
fire company could have 1,000 fire losses 
and meet payment without difficulty, 
while the state fire fund with two or 
three losses of its excessive acceptances 
would be wiped aff the face of the earth. 


Where Are “Fat” Premiums? 


“If Mr. Ekern’s arithmetic is correct 
(and it is not) and the loss ratio of the 
stock fire companies runs about 50 per- 
cent of their regular premiums, and their 
expenses were 40 percent, which would 
total 90 percent, and these greedy com- 
panies accepted reinsurances of the state 
fire fund’s excess over and above $100,- 
000 on any one risk at 75 percent of 
the regular rate, then the fat insurance 
Premiums Mr. Ekern talks about would 
leave the ‘soulless corporations’ short 
of their needs to the extent of 15 percent 
On every dollar they gobbled from the 
State fire fund for reinsurance: or, if 
the State fire fund loss experience for 
*0 years has been 35% percent, then 
with a 40 percent expense ratio for the 
companies the delectable fat insurance 
Premiums of 75 percent of the regular 
Tate would still leave the companies the 
loser by one-half of 1 percent. 


,. “When presenting the resolution call- 
in 


its self-insurer of the state public prop- 
erty, if that is what the people wanted. 
However, I did and do question the ad- 
visability, the wisdom and the consti- 
tutionality of the state’s going into the 
business of fire and tornado insurance 
by offering to insure the public prop- 
erty of counties, cities, villages and 
school districts.” 


Wisconsin Bill Requiring Coverage of 
All City Property Meets Fate in 
Assembly 


MADISON, WIS., Feb. 23.—The Hitt 
bill under which all cities, counties, 


sin having insurable property valued at 
$50,000 or more would be forced to in- 
sure every piece of property in the Wis- 
consin state fire fund, was killed in the 
assembly last week. Fire insurance in- 
terests were alarmed over this bill which 
would have taken that source of busi- 
ness from them, and the larger cities 
and counties in the state were also 
greatly interested since it would make 
it mandatory to carry insurance on all 


for a detailed report on the state fire | 
fund, I stated very emphatically that I | imi 
had no objection to the state’s becoming | to the original bill was also killed, the 


|in either the 


KILL STATE FUND PROPOSAL ' 


villages and school districts in Wiscon- | 


i with the commissioner of 


buildings, which is not done at the 
present time. An amendment attached 


amendment giving the option of insuring 
state fire fund or with 
mutual companies, but not with stock 
companies. 

A number of insurance bills were in- 
troduced into the Wisconsin legislature 
last week which was the last one for 
introducing legislation. In all, there are 
about 1,200 bills now before the legis- 
lature, several of which are insurance 
measures, 


Bill on Taxes Up 


Of interest to all branches of the busi- | 


ness is the one introduced into the 
senate, which has been referred to the 
committee on corporations and taxation. 
It provides that all license fees and taxes 
levied under any provision of the law 
upon gross premiums other than life 
insurance premiums against any -insur- 
ance company or other insurer shall be 
uniformly calculated on the amount of 
gross premiums received for direct in- 
surance less return premiums and can- 
cellations and returns from gavings and 
gains on direct insurance by such com- 
pany or other insurer during the preced- 
ing year in Wisconsin. 

A bill in the assembly demands that 
insurance companies annually deposit 
issi insurance a 


Statement concerning its affairs and the 
financial condition for the calendar year 
ending Dec. 31 to be filed not later than 
March 1. There is a $500 fine attached 
for failure to file such a statement on 
the date specified, and $500 fine each 
month thereafter until the statement is 
filed. 

Other bills include one regarding the 
payment of expenses in connection with 
an examination of a company by the 
state, and one in regard to the fire de- 
partment dues. 


m New Milwaukee Agency 
MILWAUKEE, Feb. 23.—The North 
America Investment corporation of Mil- 
waukee, doing an automobile finance busi- 
ness and investments and loans, has an- 
10unced the 


opening of an insurance 
department which will act as general 
agents. The company has already been 


| appointed home general agents for the 


Underwriters Casualty of Milwaukee 
which covers automobile, liability, and 
property damage. It will write fire and 
theft in the Importers & Exporters 
through an arrangement with the Under- 
writers Casualty. 

The insurance department will be 
under the management of C. R. Duston 


WITHIN TWO BLOCKS OF THE HUB OF FINANCIAL AND INSURANCE—CHICAGO 
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Building will be com- 
pleted before May 1, 
1927. It is now open 
for inspection with 
a renting office on 
the premises. 
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Already insurance organi- 
zations are availing them- 
selves of the many advan- 
tages offered by the 
Adams-Franklin Building. 
The Western Departments 


of The Fire Association 
and Springfield Fire & 
Marine will make their 


headquarters here, occupy- 
ing substantial space, as 
well as several other com- 
panies whose leases will 
be published presently. 
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€ on the commissioner of insurance 


ADAMS-FRANKLIN BUILDING 
222 W. ADAMS ST. 


Northeast Corner Adams and Franklin Streets 


First of a Series. 


BUILDING 


A New Insurance Headquarters 


URING the next few weeks we will endeavor to demon- 

strate how the Adams-Franklin Building is especially well 
adapted to meet the particular needs of the insurance industry. 
It combines, in one building, all of these advantages : 
GOOD LOCATION—The Adams-Franklin Building is less 
than two blocks from La Salle Street and is conveniently lo- 
cated with respect to all major forms of transportation. 
EFFICIENT LAYOUT—Clear outside light on all sides. The 
percentage of space with clear, unobstructed light is far greater 
than in most Chicago office buildings. 
MODERN DESIGN—This building is of pleasing artistic de- 
sign, with electric high speed elevators, walnut trim through- 
out and marble wainscoting in the corridors. 
LOWER RENTALS—This building, in a good location, with 
an efficient layout and of thoroughly modern design, offers 
space at rentals averaging approximately 60 per cent of preva- 
lent La Salle Street rents. 


ADAMS-FRANKLIN 


WINSTON & CO., Agents, Central 4204, 38 S. Dearborn St., Chicago, Ill- 














26 


THE NATIONAL UNDERWRITER 





February 24, 1997 








Mr. Duston has been in the insurance 
business for the past 20 years, having 
acted as field and payroll auditor, claim 
adjustor, special agent, and in other 
capacities for General Accident, Aetna, 
and Employers Liability Assurance. 


Interest in Two Losses 

Careful investigation is being made of 
the Consumers Supply Company of Min- 
neapolis and United States Bedding 
Company losses at St. Paul. Both these 
were sprinklered risks. For some reason 
or other the sprinklers seem to have 
been shut off at the time of the fire. 
These two instances are causing insur- 
ance companies to make very rigid in- 
vestigation of sprinklered risks in that 
locality. One company official gives it 
as his opinion that these two fires com- 
ing so close together show that the com- 





panies must exact a penalty of some sort | 


if a fire occurs when a system is 


being maintained in proper order. 


not 


Large Enrollment in Milwaukee 


MILWAUKEE, Feb. 23.—More than 900 
persons enrolled for the first session last 
week of the 1927 fire prevention school 
being conducted in Milwaukee by the 
fire prevention committee of the Milwau- 
kee Association of Commerce. Earl E. 
Fisk, Green Bay, director of the National 
Fire Waste Council, told of the work of 
that organization in part while discuss- 
ing “Who Pays the Fire Loss?” 


Wisconsin Mutuals Elect 


MADISON, WIS., Feb. 23.—F. A. Fred- 
erick, Reedsville, Wis., has been elected 
president of the Wisconsin Association 
of Town Mutual Insurance Companies. 
Other officers are W, W. Gillies, Evans- 
ville, vice-president; A. J. Rammer, She- 
boygan, secretary, and George A. Ure, 
Neillsville, treasurer. Committees ap- 
pointed for the ensuing year by Presi- 
dent Frederick are: Legislative com- 
mittee, Michal Thinnes, Berry; C. H. 
Berryman, Dodgeville, and L. L. Pierron. 
Resolutions committee, L. F, Whiting, 
Waupun; Thomas H. Skewes, Yorkville; 
William A. McEwan, Harmoney; C. W. 
Gorman, Ostego, and N. W. Gillies. 


North Dakota Bill Vetoed 
FARGO, N. D., Feb. 


23.—Governor Sor- 
lie has vetoed House Bill 69 which would 
have permitted boards of political sub- 
divisions to fix value of all fireproof 
buildings to be insured by the state fire 
and tornado insurance department. In 
his veto message the governor declared 
that the insurance lobby that has 
been working in Bismarck during the 
session for and against this bill should 
be sufficient reason why all insurance 
laws should be left as they are at pres- 
ent. He also stated that the bill pro- 
vided for withdrawal only 
property and asked why it did not in- 
clude properties in classes 2 and 3. 
The executive’s reference to the alleged 
insurance lobby is believed by political 
observers to indicate his intention of 
vetoing most insurance measures. 


Change in Duluth Agency 


DULUTH, Feb. 22.—Michaud-Liscomb, 





of class 1 | 


city has been brought out in connection 
with the fact that since June 15, 1926, 
there have been six fires in business 
buildings in the two blocks on West 
Water street, between Wells and State 
streets, in the downtown section. These 
six fires have caused an aggregate loss 
of $175,487. 

The opinion that there might be arson 
was given by Chief Peter Steinkellner 
following the most recent fire, which 
occurred last week in the store of John 
Meunier Co., 272 West Water street, 
when a loss was incurred of $10,000. All 
of the fires have been listed as starting 
from causes unknown because there was 
so much damage done that it was impos- 
sible to discover whether there was an 
incendiary working. 

The six fires have been: Hartman Fur- 
niture Co., June 15, 1926, loss $111,309; 
New York Barber Supply Co., Nov. 18, 
1926, loss $5,522; Piepkorn Electric Co., 
Aug. 27, 1926; loss $3,244; Mitchell Bros., 
sporting goods, loss $25,410; Rose Rohm, 
beauty parlor loss $20,000; John Meunier 
Co., gun store, loss $10,000. 


Ekern Paper Raps Freedy 


MADISON, WIS., Feb. 23.—In support 
of the defense Herman L. Ekern made 
for the Wisconsin state fire fund, the 
“Capital Times” of this city, in which 
Mr. Ekern has an interest, printed an 
editorial, in the course of which it says: 

“Governor Zimmerman has appointed 
as commissioner of insurance his brother- 
in-law, who has been identified with the 
big private insurance companies of this 
state for years. Mr. Freedy apparently 
is not sympathetic to the state fund idea. 
It is important, therefore, that the mem- 
bers of the assembly will watch any at- 
tempt made at this session to emasculate 
the state insurance fund for the benefit 
of the few who want the fat premiums 
which were theirs years ago.” 


Inspect Oakes, N. D. 


After examining 83 fire risks at Oakes, 
N. D., the North Dakota State Fire Pre- 
vention Association pronounced condi- 
tions in the city to be in “good shape.” 
The inspection, sponsored by the Oakes 
Lions Club, was followed by a banquet 
with more than 100 business men attend- 
ing. In the afternoon 450 children were 
addressed by T. P. Davis, and a “fire 
clown” stunt was put on by H. L. Larson 
and W, L. Titus. 

The inspection was conducted under 





| 
| 
| 
| 
| 


the direction of George W. Rennix and | 
A. K. Bolton, president and secretary of 
the state association, with 21 field men 
participating. 


Minneapolis Faces Rate Increase 


MINNEAPOLIS, Feb. 23.—Minneapolis 
faces the prospect of being classified as 
fourth class, calling for an increase of 
from $350,000 to $400,000 in insurance 
rates, unless conditions are improved, 
Charles J. Lund, assistant manager of 
the General Inspection Bureau, has noti- 
fied members of the council committee 
on finance. 

Mr. Lund declared that present condi- 
tions are unsatisfactory and referred to 
last year’s investigation which showed 
that a minimum of 70 men would be re- 
quired to be added to the fire depart- 


ment. The increase in rates, if made, 
would be more noticeable in the loop 
district, he added. The question was 


finally referred to a subcommittee of five 
aldermen. 

The proposed consolidated fire station 
in the loop district and the purchase of 
a water tower will be abandoned this 
year, it was decided by the committee. | 
Tabling of the central fire station bond 
proposal has the effect of sustaining the 
action of Mayor Leach, who vetoed the | 
council resolution calling for the issu- | 
ance of $185,000 in bonds. 


Minnesota Blue Goose Meeting 


The Minnesota Blue Goose sent a num- | 
ber of goslings through the pin-feather | 
Plucking stage Saturday night when the | 
ganders held their good-fellowship din- | 
ner and annual initiation in Minneapolis. 


Dakota Notes 


The South Dakota State Firemen’s As- 
sociation will hold its annual convention 
at Pierre June 7-10. 

Loss to the Ryder Motor Company at 
Ryder, N. D., by a fire which destroyed | 
28 autos and the building of the Motor | 
company is estimated at $30,000 by own- | 
ers. The fire is believed to have started 
from a furnace in the basement or from 
acetylene combustion. 

David M. Holmes, 75, a veteran inde- | 
pendent adjuster in North Dakota, died | 
at his home in Grand Forks Feb. 18 of | 
heart trouble. Mr. Holmes, prominently 
ecnnected with local and state affairs 
for a long period of years, had been 
ill for some time and death was not un- 
expected. He had been a resident of 
North Dakota since 1873. 
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INSPECTION OF HASTINGS, NEB. | 


Good Results from Visit of Nebraska 
Fire Prevention Association with 
55 in Attendance 


Fifty-five members of the Nebraska 
State Fire Prevention Association par- 


| ticipated in an inspection of Hastings 


Inc., just organized here, has taken over | 


the Duluth office of the Michaud agency. 
Charles F. Liscomb, for the past three 
years in charge of the Michaud agency, 


is president and manager of the new or- | 


ganization and will have associated with 
him J. T. Michaud, who has been con- 
nected with the 
since its organization 20 years ago. 
The Minneapolis, St. Paul and Chicago 


offices of the Michaud agency will be 
continued, with A. A. Michaud of St. 
Paul as president and manager. Mr. 
Michaud will also retain an interest in 
the Duluth business. 
Repeal Flat Hail Tax 
BISMARCK, N. D., Feb. 23.—Only a 


Miché agency ¢ st | wor : ¢ 
lichaud agency almost | Wolfe, secretary, were in charge of the 


| grade 


governor’s veto can save the 1 percent | 


hail tax from being repealed. After 
heated argument in the committee and 
having the honor of causing the first 
successful filibuster in the legislative 
session to date this year, the Traynor 
bill providing for its repeal, passed the 
senate by a 25 to 24 vote. 
arose and the vote was on strictly party 
lines. 


Chief Suspects Incendiary 


MILWAUKEE, Feb. 23.—That there 
may be an incendiary working in this 


No debate | 


| 


last week, assisted by Deputy State Fire 
Marshals Wilson, Rhanney and Butcher. 


| at the city auditorium Thursday even- 
ing. 

Chairman Sucha named the follow- 
ing farm committee: E. G. Green, 


; cut; B. S. Smith, Security of New Ha- 


| ven; W. O. Kurslund, National of Hart- | power and couldn’t be done. 


| derwriters; 


The local press gave the customary pub- | 


licity and the citizens generally coop- 
erated, except the superintendent 
schools, who did not permit the speakers 


of | 


to address the pupils at the schoolhouses | - : 
| shal each expressed his desire to coop: 


and the meetings lacked the enthusiasm 
usually furnished by the pupils of the 
schools. 

Earl Crellin, president, and F. C. 
meeting. Richard E. Vernor of Chi- 
cago, manager of the fire prevention de- 


partment of the Western Actuarial Bu- 


| reau, was present the first day and spoke 


at the noon meeting of the Cosmopol- 
itan Club and the fire preventionists. 
He was scheduled to speak at the Thurs- 
day evening meeting but was called to 
Denver and the talks on that evening 
were made by L. P. Carpenter and W. 
A. Bucklin of the Association. Thurs- 
day noon the visitors met with the Ki- 
wanis Club. 

A farm division of the Fire Prevention 
Association was formed with Frank A. 
Sucha of the Continental as chairman. 
The usual amount of educational work 
was done among the business men and 
the meeting was a successful one and 
not lacking in hospitality on the part 
of the business men. 

Two fire prevention films were shown 


| erate in every way possible with 


Hartford; W. A. Bucklin, Aetna; Albert 
Ball, Great American; W. C. Lyle, St 
Paul F. & M.; S. S. Welpton, Connecti- 


G. Fire Un- 


Fidelity- | 


Evans, Columbia 
Fred L. Plath, 


ford; A. 


Phoenix. 

E. R. Davis, county agent of Adams 
County, Neb.; T. R. Wilson, chairman of 
the publicity and public relations com- 
mittee of the state fire prevention as- 
sociation, and the deputy state fire mar- 


the 


| committee in the promotion of farm fire 
| prevention. 


| three months. 


| passed 
| vote in either branch. 


| the bill and get it ready for the gov- 
| ernor’s signature. 


| KANSAS CODE IS PASSED 


BY THE LEGISLATURE 
TOPEKA, Kan., Feb. 23.—Kansas 
will have an entirely new code of law 
relating to insurance within the next 
Both the house and sen- 
Kansas legislature have 
code without a dissenting 
The bill is now 
on the way to the governor. On ac- 
count of the size of the measure, com- 
prising 155 printed pages, it will take 
some time to complete the enrolling of 


the 
the 


ate in 


There is no doubt of 
the governor signing the bill as he has 
expressed himself as favorable to it. 
Superintendent Baker is sending to all 
the life, fire, casualty and other insur- 
ance companies operating in Kansas a 
notice urging them to file their policy | 


| was 


| policies instead of 1% 
| applicable to certification policies now in 


forms as promptly as possible so that 
there will be no delays in the operation 
of the companies whenever the new code 
goes into effect. 


Will Reinspect Columbia 


KANSAS CITY, MO., Feb. 23.—The 
scout committee of the Missouri Stat, 
Fire Prevention Association Visited 
Columbia last week and arranged for the 
reinspection of the town on March 17 
This will be the first reinspection mage 
by the association under a plan adopteq 
last fall, under which it intends to in- 
spect three towns and then hold rejp. 
spection in those towns before continy- 
ing with the inspection program in other 
towns. 


Criticizes Des Moines Department 


DES MOINES, Feb. 23.—The Des 
Moines fire department system is inef. 
ficient, wasteful, and costs the city thoy. 
sands of dollars a year, due to unwise 
distribution of fire stations, C, A. Tay. 
bert, zoning commission engineer, gaiq 
here this week in an extended report. 
He says downtown stations frequently 
duplicate trips to fires in the outlying 
district while many of the outlying dis. 
tricts are only half protected. He is pre- 
paring a map showing the location of aj] 


| 1925 fires and their losses. 


| Would Require Fire Protection Study 


A bill pending in both houses of the 


| Kansas legislature provides for a course 


of study and making it compulsory to 
teach fire prevention in the fourth, fifth 
and sixth grades of the public, parochial 
and private schools of the state. Under 
the terms of the measure, teachers who 
wilfully neglect to devote at least 15 
minutes each week during the school 
year to instructing pupils as to the dan- 
gers of fire shall be guilty of a misde- 
meanor and be fined not lees than $5 nor 
more than $25. Members of the Kansas 
State Fire Prevention Association are 
actively behind the bill and are enlisting 
the cooperation of the various local 
chambers of commerce in securing the 
support of the measure by their respec- 
tive legislators. 


Conbustibles Bill Rereferred 


LINCOLN, NEB., Feb. 23.—S. F. 51, a 
bill drawn in the interest of better en- 
forcement of laws relating to the han- 
dling of combustibles, had hard sledding 
when before the senate, and has been 
sent back to the judiciary committee in 
the hope that it may be amended so as 
to avoid the blight of unconstitutionality 
that the lawyer members put on it in de- 
bate. The bill authorizes the state fire 
marshal to make rules governing the 
handling of gasoline anywhere in the 
state except in cities and villages where 
control is exercised by ordinance. Viola- 
tion of such regulations is deemed a 
misdemeanor and is punishable by a fine. 
The lawyers said that to give the state 
fire marshal power to make such rules 
endowing him with legislative 


The house committee on insurance has 
reported with a recommendation for 
passage H. R. 465, which allows assess- 
ment fire associations to collect as ad- 
vance assessments 2% percent on new 
percent. It is not 


torce. 


Want More Stringent Arson Laws 


SPRINGFIELD, MO., Feb. 22—Follow- 
ing a report by Fire Chief Price which 
indicated that 65 recent fires in this city 


| were probably of incendiary origin, busi- 


ness men are planning to hold a mass 
meeting at which resolutions will be 
adopted calling on the Missouri general 


| assembly, now in session, to adopt legis- 


lation for the creation of a state fire 
marshal and to make it easier to convict 
persons guilty of arson. 

Officials here have also started an is- 
vestigation with a view to punishing the 
suspected “fire bugs” and to stop their 


| operations. Under present conditions 
| the legal safeguards thrown around “fire 
| bugs” and the men who employ them 


to burn up unprofitable businesses make 
it practically impossible to convict such 
criminals, and insurance companies and 
officials that undertake crusades against 
arson face the danger of heavy damage 
suits should they fail to obtain convic- 
tions. 


Iowa Notes 


The Iowa Blue Goose announces a din- 
ner, dance and bridge party at _ Des 
Moines Feb. 26. R. P. Osier and C. M. 
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Hathorn compose the committee in recovering at the Lutheran Hospital at 

- York, from a _ very serious automobile 

en, local agent at | accident in which his car upset_about 

— ig has sapuhened the three miles east of Utica. Mr. Flower 

Counc’ silding at 125 Pearl street. The | Was terribly bruised about the chest 

yo is being arranged and Mr. Mul- | 2nd head and Mrs. Flower sustained a 
inte - 5 


charge. 


queen will move his local agency there t 
from the 


ber of years. The explosion of an oil stove in the 
— inieidian : basement of the Lindell hotel at Val- 
paraiso, Neb., caused the destruction of 

Nebraska Notes the Nebraska State Bank building and 


Henry M. Leavitt, an old time resident 


é 


of Lincoln, Neb., and for the past few hall. The total loss is $50,000, with an 
years in the local insurance business, jnsurance coverage of about 70 percent. 
( A frozen hydrant hindered the fire de- 
Cc. T. Flower of the Flower & Porter- partment in its work. This is the third 
field agency of Grand Island, Neb., is bad fire in Valparaiso in six months. 


died there Feb. 19. 


Council Bluffs Saving Bank | other children with them were scratched 
puilding, where he has been located for | but not seriously injured. 


fixtures, all hotel equipment, Dr. Bry- 
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broken wrist. Their daughter and two 


ant’s dental office and the Peterson pool 
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BEAUMONT’S GREAT GROWTH | of the governor to fill the vacancies 


Southeast Texas City Assuming Posi- 
tion of Importance—Has Ex- 
cellent Insurance Record 


BEAUMONT, TEX., Feb. 23.—Beau- 
mont has undergone swift and romantic 
growth in recent years and apparently 
is destined to witness even more rapid 
growth in the next decade. It is, in fact, 
bidding for a place among the larger 
cities of Texas. Located in the south- | 
east corner of the state, it was at the 
beginning of the century only a neigh- | 
borhood trade center, set in the mud. 
Today it is a modern city with splendid 
public improvements and many imposing 
residences and downtown buildings. 
Some idea of its growth can be gleaned | 
from a cursory survey of the new im- | 
provements now under way. 

The Jefferson Amusement Company’s 

new $1,000,000 theater is now under con- 
struction on Fannin street in the same 
block with the new Hotel Beaumont. | 
The contract has been awarded for a 14- 
story hotel on the Wilson estate prop- | 
erty on Pearl street, a modern structure | 
to cost $750,000. Excavating has been 
started for the 12-story office and bank 
building of the American National Bank | 
at the corner of Orleans and Bowie 
streets. Construction is to begin imme- 
diately on the 14-story Goodhue build- 
ing at Pearl and Crockett streets. The 
contract has been let for a $300,000 city 
hall in the heart of Keith Park. A new 
city jail to cost $75,000 and another fire 
station to cost $100,000 are to be erected 
in the immediate future. 3onds of 
$200,000 have been sold to erect a junior 
high school in South Park addition and 
the building is to start at once. The 
Jefferson Drug Company has a five- 
story building under construction and 
numerous other smaller structures are 
now under way and more to be started 
soon, 
_ Beaumont, Orange and Port Arthur 
torm the nucleus of what promises to be 
one of the major industrial sections of 
Texas. All three cities are increasing 
in population and Beaumont is the nat- 
ural center of three important oil fields, 
Spindle Top, Sour Lake and Big Hill. 
The Texas Company plans to move its 
headquarters to Port Arthur and erect 
a 20-story office building which will 
bring many people and make a valuable 
addition to the Beaumont section. 

The fire record here has been good for 
years and, as the improvements are sub- 
stantial, there is no cause for the com- 
panies to be concerned over the future 
of the insurance business in this section. 





| 





Would Abolish Oklahoma Board 


A bill has been introduced into the 
Oklahoma house to abolish the state in- ! 
Surance board and vest the powers now 
granted the board in the insurance com- 
missioner. A number of insurance men 
in Oklahoma City believe the bill has | 
a good chance for passage, because of | 
existing conditions at the state house. 
The state fire marshal, ex-officio mem- 
ber, and the secretary of the insurance 
board were recently removed by the | 
governor and to date no appointments | 





|} shal announced in his annual report. 


| Brill. 


have been ratified by the senate 


Probe Dallas Arson Cases 

DALLAS, Feb. 22.—The Dallas grand 
jury has summoned more than 20 per- 
sons to appear before it in an effort 
to locate the firebug who has been assid- 
uously setting fire to houses in the 2300 
block on Caddo street the past week. 
Fire Marshal Thompson has been prob- 
ing the burnings since the first occurred. 
District Attorney McGraw has, with two 
of his special investigators, been ques- 
tioning all suspects with the intention 
of turning over to the grand jury Mon- 
day all information gleaned, together 
with evidences of the bombs and the ma- 
terials used in their manufacture, and 
will request that indictments for arson 
be returned against all involved in the 
burnings. 


Many Dallas Fires Incendiary 


DALLAS, Feb. 23.—More than 300 fires 
in Dallas during the past year were the 
result of incendiarism the city fire mar- 


Something like 100 more fires were mys- 
terious in their causes, the report said. 
The incendiary and mysterious fires 
caused losses amounting to more than 
$200,000. There were some arson indict- 
ments and one or two convictions. The 
department is continuing investigations 
and will present data to the grand jury 
it was intimated. 


Vote Down Annual Appropriation 


OKLAHOMA CITY, Feb. 23.—The pro- 
posed appropriation of $90,000 annually 
for premiums on insurance polices writ- 
ten on state buildings was rejected by 
the senate committee. Committeemen 
believed it not probable that more than 
one building owned by the state would 
be destroyed by fire during the year, and 
that it would not cost more than $90,000 
to rebuild any one of them that might 
be burned. 


Kill Incorporated Agency Bill 
AUSTIN, TEX., Feb. 23.—By unani- 
mous vote the committee on city and 
town corporations of the house of the 
Texas legislature killed the bill which 
sought to authorize the formation of pri- 
vate corporations to conduct and carry 
on a general insurance business as an 
agent, providing that any such corpora- 
tion shall engage exclusively in the gen- 
eral insurance business as an agent. 


Oklahoma City Fire School 


OKLAHOMA CITY, Feb. 23.—Fire 
school, organized by George B. Goff, fire 
chief of Oklahoma City, opened here dur- 
ing the past week, was attended by fire 
officials of Ardmore and Sapulpa. Lec- 
tures on placement of fire equipment at 
fires, discipline ventilation of fires and 
placement of hose lines were given by 
Chief Goff. A trip to fire hazards of 
Oklahoma City is included in the course, 
with involves 30 days’ work. 


Arkansas Notes 


Edwin Brill, formerly of Brill & Solo- 
mon, and D, T. Hargraves, Jr., formerly 
connected with the Guaranteed Loan & 
Trust Co. have formed a partnership and 
opened a new insurance office in Helena, 
Ark., under the name of Hargraves & 


The American Insurance Sales Associa- 
tion of Fort Smith, Ark., has filed arti- 
cles of incorporation. Capital will be 
$10,000. Officers of the company are 
Hugh Branson, president: Dr. Charles 











Guessing is Popular 
—but is it worthwhile? 


We guess we can beat the train—guess we 
can afford a car—guess we can get married— 
guess we are making money—or have enough 
insurance. 


Undoubtedly guessing is rather popular but 
when it comes to protection the practice is very 





likely to end in disaster. 






There is no need to guess (or take his esti- 
mate) the insurable value of your client’s plant 
or property. Lloyd-Thomas appraisals* make 
possible your knowing exactly. 


*“WHAT IS AN APPRAISAL?—Ir Is a myplete ssif 
tory of insurable property except stock ! <€ 

rials Each item of property i i at lay et € 
new The amount ¢ ue ¢ tio rr ' < 
sound insurable value 








The |loyd-Ihomas Co. 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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El Desirable Territory Open in Ren vel 
LIABILITY ‘tates of Illinois, California, In- |JARILITY 
PROPERTY diana, Kansas, Missouri, Iowa PROPERTY 
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ILLINOIS INDEMNITY CO. 


HOME OFFICE 
720 North Michigan Avenue, Chicago 


Hunt Wentworth 
Secretary 


CAPITAL AND SURPLUS - $300,000.00 
DEPOSITED WITH ILLINOIS INSURANCE DEPT. - $100,000.00 


Eugene B. Mettee 
President 


Harry S. Hall 
Treasurer 








S. Holt, vice-president; John A. Gosnell, 
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231-233 John R. Street, DETROIT, MICHIGAN 














secretary, and William McCallum, treas- 
urer. 

A $25,000 loss was caused recently at 
Benton, Ark., when a large storeroom 
was destroyed by fire. The building was 
a large frame structure and when the 
night watchman discovered the fire it 
was a mass of flames. The building con- 
tained several carloads of hay and feed 
and ten bales of cotton. There was no 
insurance. 





Texas Notes 


Mr. and Mrs, D. K. Bondurant of Lub- 
bock, Tex., have announced the arrival 
of a daughter, Miss Virginia. 

The Texas Adjustment Company is oc- 
cupying new quarters in Houston, hav- 
ing moved to 1202 Second National Bank 
building. 

Friends of J. C. Rugel of Mesquite, 
Tex., will sympathize with him in the 
loss of his daughter, Miss Laura Edna 
Rugel, who died in Dallas recently. 

Miss Jessie Cole, daughter of Leon R. 
Cole of the Texas Adjustment Company 
and John Galen McDaniel, Jr., were mar- 


ried in Dallas Feb. 19 and left immedj. 
ately for California. 

G. N. Dwyer of the firm of Williams 
& Dwyer, Wichita Falls, Tex., was mar. 
ried to Miss Goodwin Feb. 22. They wij 
spend their honeymoon in New Orleans 
attending Mardi Gras. 

The Thrasher gin at Memphis, Tex. 
burned Feb. 16 with a loss of some $35. 
000. Fire originated early in the day 
and was put out—and it is assumed that 
a spark was left among the cotton bales 
causing the early morning loss. : 

N. C. Sanders, local agent of Sherman 
Tex., had a narrow escape Saturday 
morning when he was awakened by the 
| roof of his home falling in. He climbeg 

to a roof over his porch and was rescueg 
| from there by firemen on extended laq. 

ders. Damage to his residence amounteg 
to $2,500, covered by insurance, and to 
furniture, $4,000, only partly covered, 





Loss of $19,000 was entailed by a fire 
at Oklahoma City which completely de. 
stroyed the Electrozone Water Company 
plant at 1005 West Twelfth street. In. 
surance amounted to $10,000, according 
to Prentiss Price, manager. 
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| IN THE SOUTHERN STATES 





RATE INCREASE CONSIDERED 





Request of Mill Owners for Raise to 
Make Coverage Available Still 
Under Advisement 





JACKSON, MISS., Feb. 23.—The re- 
cent action of the cotton seed oil mill 
operators of Mississippi in petitioning 
the rate making body of that state to 
allow an increase in the present rates on 
cotton seed oil mills in order that their 
owners might obtain adequate fire in- 
surance, is still being considered. The 
rating bureau has the matter under ad- 
visement and is expected to announce 
its decision within a short time. 


Cotton Is Important Crop 


Mississippi is essentially an agricul- 
tural state, ranking second only to Texas 
in the raising of cotton. There is scarce- 
ly a village or hamlet in the common- 
wealth without a cotton seed oil mill, 
these ranging from antiquated structures 
of modest dimensions and of limited 
value to thoroughly modern 
equipped with up-to-date machinery, the 
building, together with its equipment and 
stock not infrequently representing an 
investment of several hundred thousand 
dollars. For a time the class was favor- 
ably regarded by insurance companies 
and was freely written. Competition, 
however, forced rates down to a point 
when they became decidedly unprofit- 
able and office after office refused to 
accept the business. 


Coverage Not Available 


To such an extent was this the case 
in Mississippi that despite the utmost 
persuasion on the part of agents and 
brokers, the cotton seed oil operators of 
the state were unable to get sufficient 
coverage, underwriters frankly stating 
that to carry them at the published rates 
would mean certain and severe loss. 
Confronted with such condition the mill 
owners requested the Mississippi State 
Rating Bureau to approve a proper ad- 
vance and it remains to be seen what 
action the governing body will take. In 
the opinion of underwriters familiar with 
the peculiar hazards of cotton seed oil 
mills, a fair average rate for the proper- 
ties would be about 3% percent. 








Its Name Indicates Its Character. 





American National Fire Insurance Co. 


8 East Long Street, 
COLUMBUS, OHIO 


Capital $500,000 


CHARLES G. 


JESSE E. WHITE, Vice-Pres. 


ALLEN W. FLEMING end E 
Progressive, Yet Conservative. 
Operating Along Sound Lines. 


PHILLIP GUSTAFSON 


SJOHN A. DODD 
A. DODD, Vico-Pres. and Sec’y. 
|, Assistant Secretaries 
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| SPEECH ATTRACTS ATTENTION 





| President Miller of the Louisville Board 
Advocates Cooperation on Part of 
Companies and Agents 


| 
| 


| 





| LOUISVILLE, Feb. 23.—Some very 
| favorable comments have been heard in 
| insurance circles of Louisville regarding 
a talk made before the Louisville Board 
| at the anniversary dinner by Edward J. 
Miller, president, in which he dealt on 
the loyalty due companies from their 
agents, and discussed how with present 
shifting in policies of companies, the 
agents should be doubly loyal in aiding 
the companies in working out various 
new plans of underwriting. He dis- 
cussed at length development and ac- 
complishment of the insurance industry, 
in which the old Louisville Board has 
played an important part, and in which 
it has long been recognized throughout 
the country as an organization of intel- 
ligent and capable agents. 


Should Have Cooperation 





Mr. Miller said in part: 

“One of the things that I have never 
been able to understand is that intelli- 
gent men in any line of endeavor do not 
feel that it is to their interest to co- 
operate with those in the same line of 
| business. I have always felt that what 
is good for the other fellow is also good 
for me and have therefore made it a 
point to always cooperate to the fullest. 

“IT cannot permit this opportunity to 
pass without saying something in behalf 
of those splendid companies that have 
subscribed to the principles of the Na- 
tional Agency Association. They de- 
serve and should receive all the consid- 
eration that the agents can give them. 
The opportunity is at hand right now 
to show this appreciation. All we need 
to do is to cooperate fully with them in 
the upheaval that is under way this very 
moment. I refer to the shifting of the 
general policy that has very recently 
been almost universally adopted by the 
companies. 

“One of the questions that is agitating 
us most at this time is the promiscuous 
appointment of agents. This truly is a 
real problem but in connection with this 
I take refuge in the thought that the 
situation is not quite as acute as it might 
be.” 








Virginia Probe to Start 


Richmond Va., Feb. 22.—The legisla- 
tive probe into fire and casualty rates 
in Virginia starts 10 a. m. March 1 
at the capitol at Richmond according to 
announcement made this week by 
Walter C. Cottrell, secretary of the 
commission Delegates by authority 
make the inquiry. 





Companies Lose Suit 
LOUISVILLB, Feb. 23.—A verdict for 
$14,599.54 against the Automobile, Union 
of Canton, Palatine, Stuyvesant, Reli- 
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O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 
INSURANCE PRACTICE 


Merchants National Bank Building 
FORT SMITH 


Attorneys & Counselors 
| HOME INSURANCE BUILDING 
CHICAGO 
Special Attention to the Law of 
Fire Insurance and Taxation 





CANADA 


Silber, Isaacs, Silber & Woley 
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Watters & Halloran 
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JOHNSTON, GRANT, DODS & MACDONALD 
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. TORONTO, CAN. 


Attorneys and Counselors at Law 


Attorney and Counselor 
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JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 
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PEORIA 
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LAURENCE W. SMITH 
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ORLANDO 
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Company; Norwich Union Indemnity Com- 
pany; Metropolitan Casualty Insurance Co. 
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Attorneys at Law 
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Covering Milwaukee County and the 
state of Wisconsin 
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- $10.00 to $50.00, depending on time 
involved. 
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Homer E. Carlyle Hermon N. George 











Crabbe, Johnson, Benoy & Crabbe 
504-505 Citizens Bank Building 
COLUMBUS 


C.C. Crabbe, recently Attorney General of Ohio 


Recently special counsel to the 
Attorney General of Ohi 








JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 


ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 








RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 





WISCONSIN 








SOUTH CAROLINA 





CORNELIUS OTTS 


LAWYER 
SPARTANBURG 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








“LAFAYETTE M. KYES™ 


General Insurance Atherney 


26 Years Insurance Ex 
Columbiana County and mean Ohio 


EAST PALESTINE 











DENMAN, MILLER & WALL 
TOLEDO 








Harold W. Frazer 
Hampton G. Wall 
John W. Winn, _ 


Stanley J. Hiett 
a om R. Effler 

W. Shumaker 
Heawy 


Fraser, Hiett, Wall & Effier 


ATTORNEYS 
Suite 719 Home Bank Building 
TOLEDO, OHIO 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 
Edwin J. Marshall Elwyn G. Davies 


Id F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin Edgar W. Norris 





Albert T. Goorley John M. Kiskadden 





SOUTH DAKOTA. 


STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 

















BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees 
Theodore M. Bailey Roswell Bottum 


SIOUX FALLS, 
INSURANCE PRACTICE. 


Melvin T. Woods, Jr. 


BAILEY-GLIDDEN BUILDING, 





ANDERSON, DONOVAN 
& STEINLE 


Insurance Attorneys 
429 Broadway MILWAUKEE 











BLOODGOOD, KEMPER 
& BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 








No contract binds our clients. We de- 
pend on good service to hold your business. 


Send the next case to us. 


CREDIT REPORTING* CO. 
1304 Fond Du Lac Avenue 
MILWAUKEE, WISCONSIN [£j 
SUCCESSORS TO 
National Reporting & Investigating Ca. 
Insurance Inspection Bureau ° 
Milwaukee Commercial Reporting Co. 
Sippel & Ca 











ca eating in ee apa 
Opposite the Stat ny a 





655Rooms-OBATHS JET Peon 
®\ RATES FROM*30"7 1 | curren inMain Dining 
*Z Room and Grill Room ; 
etl Blue Plate Luncheon, 
The facilities for dances COUNTER SERVICE 
luncheon.dinner andcard AT POPULA® A". PRICES 
partieslarge or smallare 
so unusually that Luncheon lute served 
rority andFraternity | | in private dining 

functions are aleayr enjoyed +. 75 * per person 











GUSTAVE W. DRAC FI President and 
FREDERICK W. BERGMAN. Managing Director 
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TENNESSEE 





WILLIAM HUME 
NASHVILLE 














WASHINGTON 





ROBERTS & SKEEL 
John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 








| 
| 
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The Metropolitan Motor Insurance Company 


CLEVELAND, OHIO 
An Ohio Company Writing Automobile Insurance Exchusively 
Fire & Theft—Collision— Public Liability—Property Damage 
OHIO AGENTS WANTED 
A Company Who Truly Helps its Agents Sell 


Automobile Insurance 














National Underwriter WANT ADS are Result Getters 








The show is on. 
round of the yearly 


get your share. 


Liability, Property 
Plate Glass, Collision, 
Theft and Tornado. 


J. F. Wild Building 








ake a Tip— 

It’s the first 

Auto In- 
surance set-to. Get out and 
Pack a mean 
wallop and push the seven point 
coverage which includes Public 
Damage, 
Fire, 





For Real Support— 


depend upon us. 


them. 


For unexcelled coop 


GEORGE L. RAMEY AGENCY 


INDIANAPOLIS, IND. 


INTERSTATE AGENCIES, Inc. 


This General Agency is situated and organ- 
ized to make speedy Auto Loss adjustments. 
Our service is immediate, 


And we make 
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John J. McHenry agency some months 
ago, have completed a deal whereby 
Daniel E. Pogue becomes sole owner of 
the business, 


Samuel P. Rodgers, vice-president of 
the State of Pennsylvania, was a visitor 
in Louisville during the week. 


Clem Wheeler, Chicago, assistant man- 
ager of the Hartford, recently returned 
there after a visit to Louisville. 


At Paducah, Ky., Augustus R. Steele 
of the Steele & Hargan agency has taken 
over the concern’s insurance business, 
and will operate as the A. R. Steele In- 
surance Agency. William Virgil Har- 
gan has taken over the real estate di- 
vision of the concern. 


Samuel T. Pierce, automobile adjuster 
of Louisville, who at various times has 
adjusted for companies, and through 
adjustment concerns, has entered the in- 
dependent auto adjustment field, occupy- 
ing space at 1170 Starks building, in the 
same office with Harry L. Maury, inde- 
pendent adjuster. Mr. Pierce has had 


about six years experience in auto ad- 
justing. 





Virginia Notes 


Bernard P. Carter, Virginia state agent 
for the St. Paul Fire & Marine, and Mat- 
thew S. Pendleton, special agent in Vir- 
ginia for the same company, were at 
the home office this week for several 
days. 

The Academy of Music, Richmond’s 
oldest theater, burned last Saturday with 
estimated property loss of $200,000, re- 
ported to be well covered by insurance. 
Damage to the Federal Reserve Bank 
and its annex adjoining the theater 
building ranged, it was estimated, be- 
tween $50,000 and $75,000. A falling 
wall crashed through the roof of a wing 
of the main bank building. 


T. E. Redman, agent for the Bankers 
Life at Columbia, Tenn., has acquired 
the interests of Moore, Stephenson & 





Dedman and will handle a complete line 
of insurance. 








——— — 





ON THE PACIFIC COAST 








REQUIRE BROKERS’ LICENSES 


California Bill Would Solve Agency 
Problem By Providing for Meeting 
Proper Qualifications 


SAN FRANCISCO, Feb. 23.—Agents 
in the fire, marine, casualty and surety 
classifications will be a thing of the 
past if the new bill presented by the 
California Association of Insurance 
Agents is approved by the legislature 
and Governor C. C. Young. The Cali- 
fornia association has struggled for 
some years to find a solution to the 
question of the multiplicity of agents 
appointed by fire and casualty companies 
regardless of competency. At the first 
half of the present session of the present 
California legislature Senator Edgar S. 

urley presented a bill known as 
Senate 539, the principal provision of 
which was the raising of the agents’ 
license fee to $25 to be paid by the 
agent himself in lieu of all other 
fees regardless of the number of 
companies represented. During the in- 
terim session, Senator Hurley, who is 
himself a prominent member of the Cali- 
fornia Association of Insurance Agents 
expressed his belief that this bill would 
not solve the problem. 


Require Brokers’ Status 


As a result a new bill, which is an 
amendment to section 633A of the Cali- 
fornia political code, which especially 
provides that before a person may en- 
gage in the business of the classifications 
of insurance mention as an agent he 
must first qualify as a broker and pay 
the brokerage license fee of $10 himself 
as well as produce a surety bond in the 
amount of $2,000 was prepared by the 
senator and Percy S. Ramsden of 
Oakland, patterned after the real estate 
brokers’ bil!. The credit, life, automo- 
bile and accident and health company 
agents are excluded from these pro- 
visions owing to the strong opposition 
presented by the industrial companies 
and through the nature of the automo- 
bile and credit business. According to 
reports in San Francisco which is en- 
tirely a brokerage city as far as fire and 
casualty business is concerned, the new 
measure has very little opposition from 
those affected and its sponsors are con- 
fident of its success at the hands of the 
legislature during the coming week. 


Other Features Provided 


Other features in the bill not now in 
force in California include written ex- 
amination at the time application is made 
for license; compulsory keeping of ac- 
counts showing each and every trans- 
action; provision for all fees and monies 
to be placed in a separate fund to be 
known as the insurance commissioner’s 
fund, to be used in the employment of 
additional clerks and examinations in 
carrying out the provisions of the law. 
The bill gives the commissioner added 
power of investigation, regulation and 
revocation of brokers’ and agents’ li- 
censes and frees him from the restric- 


tions now placed upon his department 
through the statutory limitation of ex- 
penditures. 

Another feature is the provision which 
permits a licensed broker to employ 
solicitors, who are to be responsible to 
him, by the payment of a $2 fee to the 
insurance department and the recom- 
mendation of the employer. These 
solicitors’ licenses are automatically re- 
voked when the employe leaves the em- 
ploy of the broker. 





Connecticut Officials on Coast 


SAN FRANCISCO, Feb. 23.—Edward 
Milligan, president of the Connecticut 
Fire, accompanied by J. A. Cosmus, vice- 
president, arrived in San Francisco this 
week to participate in a three-days’ con- 





ference with the company’s Pacific Coast 
executives and agency organization. 
Meetings were to be held Wednesday, 
Thursday and Friday, interspersed with 
luncheons and two banquets Thursday 
and Friday evenings. 


Conference Committee Meets 


LOS ANGELES, Feb. 22.—The regular 
monthly meeting of the Conference Com- 
mittee of California Insurance Interests 
was held in Los Angeles Friday. One of 
the principal topics under discussion 
was the proposed new agency bill. 


General Agents of Independence Fire 


Announcement of their appointment 
as Washington general agents for the 
Independence Fire of Philadelphia is 
made this week by T. J. Cunningham & 
Co., well known Seattle agency. The 
companies now represented include the 
Home of Hawaii, and the Assurance Un- 
derwriters of the Northern of New York 
for fire business in Washington. For 
casualty business the agency represents 
the Central Surety of Kansas City, and 
it is now conducting an active campaign 
of agency development throughout the 
state. The agency is operated by T. J. 
Cunningham and C. W. (Ward) Jennings. 


Coast Notes 


Thomas H. Anderson, Pacific Coast 
manager of the Liverpool & London & 
Globe, has been, in the intermountain 
region on a short agency trip. 

Cyrus K. Drew, editor of the “Insur- 
ance Report” of Denver, accompanied by 
Mrs. Drew, arrived in San Francisco 
Monday after spending two weeks in 
southern California. Mr. and Mrs. Drew 
expect to spend some time on the coast 
before returning to Denver. 

Announcement is made by the Rule & 
Sons agency of Los Angeles, that a 
branch office of its crop and weather in- 
surance department has been opened at 
326 Kuhn building, Spokane, Wash., 
under the management of V. A. Grady, 
who for the past three years was spe- 
cial agent for the department at Los 
Angeles. 








“IN THE MOUNTAIN FIELD © 











OPPOSE COLORADO FIRE FUND 


State Insurance of Public Buildings Is 
Attacked on Charges that 
It Is Inadequate 


DENVER, Feb. 23.—Opponents of 
the bill to abolish the state fire loss 
fund are marshaling figures with which 
to prove that a large sum will be saved 
the state eventually by continuation of 
the present system in Colorado. Claude 
H. Rees, chairman of the house finance 
committee has prepared figures show- 
ing that for the 10-year period ending 
Nov. 31, 1924, the state paid out in 
premiums to fire insurance companies a 
total of $319,174 and collected on those 
policies but $52,209. 

Two years ago the legislature passed 
a bill prohibiting the carrying of fire 
insurance on state buildings and cre- 
ating a fire loss fund, from which dam- 
age by fire to state buildings would be 
replaced. The sum of $40,000 was to 
be set aside’ for this fund each year 
until it reached a total of $250,000, 
where it was to be kept. Last month 
the fire at the Agricultural College at 
Fort Collins resulted in an uninsured 
loss of $86,000. This will eat up the 
$40,000 placed in the fire loss fund 
last year and still leave $46,000 to be 
made up in some way if the college 
buildings are to be replaced. 

Opponents of the plan to have the 
state carry its own fire losses have in- 
troduced a bill providing for repeal of 
the law enacted two years ago, charging 
that that system is inadequate and would 
leave the state with a large annual loss 
in case of a good-sized fire every two 
or three years. This bill will come up 
for action soon. 


Vernor Is Denver Speaker 


DENVER, Feb. 23.—At the annual 
meeting of the Denver Fire Fans Club, 
Richard E. Vernor, manager of the fire 





prevention department of the Western 
Actuarial Bureau, in his address, compli 





mented the Denver fire prevention de- 
partment on its system of inspection. 

“Denver,” he said, “has made a fine 
record in the matter of keeping the fire 
waste down and reflects not only the ex- 
cellent condition of the fire department 
in quickly confining fires to a small 
area, but the good judgment of the city 
fathers in prohibiting inflammable con- 
struction inside the city limits.” 

The Fire Fans Club is an organiza- 
tion composed of leading Denver busi- 
ness and professional men, who are in- 
terested in the activities and welfare of 
the fire department. Meetings are held 
but once a year. William P. McPhee of 
the McPhee & McGinnity Co. is president 
for this year, succeeding David J. Main. 


Firestone With L. & L. & G. 


George V. Firestone has resigned as 
district inspector and manager of the 
Pueblo, Colo., branch of the Mountain 
States Inspection Bureau to go with the 


Liverpool & London & Globe as special 


agent. He will assist State Agent 
Richard White, with headquarters in 
Denver. T. A. Avril, who has been an 


inspector at the main office of the Moun- 
tain States Inspection Bureau for several 
years, will succeed Mr. Firestone at the 
Pueblo office. 





Trinidad Agency Sold 


Dr. John D. Harper of Trinidad, Colo., 
has announced the sale of the local 
agency, which he has conducted for the 
past 17 months, to a corporation com- 
posed of L. L. Stonebraker, J. R. Ellis 
and Lois Stonebraker. The new cor- 
poration will be known as the General 
Agency, Inc. 


Loss at Moffat Tunnel 


.A large frame building housing the 
machine and blacksmith shops of the 
East Portal Moffat Tunnel mining camp 
was completely destroyed by a fire which 
started in the blacksmith shop. 

Only the quick work of 300 tunnel 
workers who joined in combating the 
flames and emptying the powder house 
located a short distance from the scene 
of the fire, saved the camp from total 
loss. One hundred cases of nitro- 
glycerine dynamite, grading 60 and 80 
percent, together with 30,000 blasting 





caps, containing fulminate of mercury, 
the most sensitive powerful explosive 
made, were stored in the powder house. 
The workmen carried the dynamite and 
caps to a safe distance through dense 
clouds of smoke. 

Flames from the steel tool te mpering 
furnace located in the blacksmith shop 
started the fire. It spread to an open 
oil tank containing 1,400 barrels of fue] 
oil. 

Loss estimated at about $2 
covered by insurance. 


0,900 
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| NEWS FROM THE EAST 











ARRANGE FOR THE MEETINGS 


New York State Association Has Sched- 
uled a Number of Conferences 
Over the State 





NEW YORK, Feb. 23.—Beginning 
today a series of regional meetings will 
be held under the auspices of the New 
York State Association of Local Agents, 
their primary purpose being to get the 
viewpoint of the local men on a number 
of problems now before the fraternity, 
and of high interest both to agents and 
their companies. Subjects slated for 
discussion at the various conferences jn- 
clude the central bureau plan recently 
inaugurated by the casualty companies 
for the collection of premiums upon ‘not 
taken’ casualty policies; : compulsory 
automobile liability insurance legisla- 
tion; agency cost systems and the re- 
puted revived attempt of certain auto- 
mobile clubs to engage in the insurance 
business. 

The schedule of gatherings arranged 
for, together with the he -adquarters cen- 
ter, date and chairmen in charge of each, 


is as here given: Utica, Feb. 23, Law- 
rence T. Gilroy; Niagara Falls, Feb. 24, 
Richard Cary; Albany, i 1, W. I 
Austin; Elmira, March 3, T. J. Maxcy; 
Sayville (exact date to be anno yunced 
later), A. C. Edwards and E. Paul 
Schaefer. 


Attack Pennsylvania Bill 


PHILADELPHIA, Feb. 23.—The bill in- 
troduced in the Pennsylvania legislature 
requiring every fire insurance rating bu- 
reau to furnish its rates to any insur- 
ance company, association or exchange, 
charging for such service as charged 
to members of the bureau, has aroused 
much indignation among company men, 
who regard it as distinctly class legis- 
lation designed to favor the mutuals, 
while relieving them of any duty or bur- 
dens of connoting experience. “It is 
obvious that the bill is unfair and fa- 
vors the mutuals alone,” one prominent 
factor pointed out. “There are approxi- 
mately 360 mutual fire companies, not 
including reciprocals doing business in 
the state, of which only about 60 are 
members of any rating bureau.” 

The Insurance Federation of Pennsyl- 
vania, through its legislative committee, 
charges that the bill as introduced does 
not conform to the spirit of the original 


bill, which required rating bureaus to 
accept as members any fire insurance 
company, association or exchange which 
agreed to comply with its rules and 


regulations. 


Veteran Connecticut Agent Dies 


G. W. Goodsell, senior member of the 
agency 6f G. W. Goodsell & Son, Bridge- 
port, Conn., and for nearly 60 years ac- 
tively engaged in the insurance business 
died at his home there last week. 

In recent years his son, Stiles E. 
Goodsell, who is special agent of the 
Westchester Fire for Connecticut and a 
director of that company, has had al- 
most entire charge of the agency. He 
will continue the agency, at the same 
time retaining his position with the 
Westchester. 


Hearing on Licensing Bill 


HARTFORD, Feb. 22.—E. D. Robbins, 
counsellor of the Connecticut depart- 
ment, spoke in favor of the bill now 
before the Connecticut general as- 
sembly at a hearing before the insur- 
ance committee, which would require 
the licensing of adjusters as well as 
insurance agents and brokers by the 
state. There were no representatives 
of the adjusters present, but H. P. 
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Meech of the National Fire, a for- 
mer chairman of the insurance commit- 
tee, opposed the bill on the ground that 
the present law is satisfactory. 

Mr. Robbins said the bill would clarify 
the present agency law, and repeal sev- 


eral provisions, which should have been | 
The superintendent of | 
insurance of New York had reported to | 


repealed in 1923. 


him, he said, that a similar law in that 
state had worked out well. 

Representative agents had approved 
the bill with the exception of one point, 
he said, and he asked the committee to 
postpone action for two weeks to give 
him time to draft a substitute bill to 
obviate this objection. James McKin- 
ney of the Aetna Life spoke in favor 
of the bill. 


Mutuals Meet E. U. A. Committee 


BOSTON, Feb. 22.—A sub-committee of 


the Massachusetts Mutual Fire Insurance 
Association, composed of Massachusetts 
fire agency mutuals, met in Boston with 
a representative sub-committee of the 
Eastern Underwriters Association for a 


mutual consideration and discussion of | 


the status of mutual companies under 
the new Eastern Underwriters Associa- 
tion plan. 

Details of the brokerage commissions, 
rates and dividends and _ representa- 
tion of mutuals in agencies were gone 
over and the two committees will re- 
port back the results to their respective 
organizations. 


Seek Regulation of Rates 


BALTIMORE, Feb, 23.—Failing to ob- 
tain satisfactory answers from local fire 
insurance companies, relative to the fire 





| insurance business in 


insurance rates on dwelling houses here, 
the real estate board of Baltimore has 
drawn up a bill giving the insurance 
commissioner of the state power to fix 
rates, which will be introduced in the 
general assembly within the next few 
weeks. 

A bill has been introduced in the gen- 
eral assembly which imposes certain lia- 
bilities on persons, firms or corporations 
for the cost of extinguishing fires which 
occur through their criminal design, will- 
ful negligence or failure to comply with 
any law or ordinance. 


sponsible for cost of extinguishing it. 


| The cost is to be determined by the fire 


department. 


New England Notes 


Friends and insurance associates of 


Charles Liffler, Jr., of the firm of Kaler, | 


Carney, Liffier & Co. of Boston, were 
surprised to learn of his marriage to 
Mrs, Linda A. Ekman of Brookline. They 
have gone to the West Indies on a 
| honeymoon trip. 

Charles E. Benton, son of the late 
Col. Everett Benton of the Massachusetts 





It is provided in | 
the bill that the person, firm or corpora- ! 
tion on whose property a fire occurs un- | 

| der the conditions outlined, shall be re- | 


Fire & Marine, and a former partner in | 


John C. Paige & Co., has reentered the 
Boston after re- 


tirement from John Paige & Co., 


and will be associated with Moore, Bet- | 


tencourt & Co. 


Six months in jail and a fine of $200 
and costs were the penalties imposed 


on Herbert Van Sciever of Stamford, | 


Conn., when he was found guilty of em- 
bezzlement and of selling insurance 
without a license. 
$25 and costs for selling insurance with- 
| out a license June 1, 1926. 
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COMPANIES PLEDGE SUPPORT 


Saskatchewan Association Gets Signa- 
tures from 116 to Do Away 
With One-Risk Agencies. 





Insurance companies transacting. busi- 
ness in Saskatchewan, to the number 
of 116, have signed a pledge with the 
Saskatchewan Insurance Agents’ Asso- 
ciation to uphold the principle of the 
association in preventing a man from 
obtaining an agency who writes only his 
own insurance. The secretary of the 
association reported to the convention 
held recently that several such agents 
were to be found in the province. 

A resolution was passed which pledges 
the allegiance of the association to 
those companies who support the prin- 
ciples of the association. The agents 
will cease to represent such of those 
companies that are found in continuous 
violation of the principles of the asso- 
ciation. 


Another resolution, to be sent to the 
Alberta legislature, raised an objection 
to the proposed amendment to the AI- 
berta insurance act, providing a penalty 
on an agent who over-insures any fire 
tisk. Although the Saskatchewan asso- 
ciation is opposed to over-insurance, it 
does not want to see agents jeopardized 
by legislation such as its proposed in 
Alberta. 

A resolution is to be sent to the West- 
ern Canadian Fire Underwriters’ Asso- | 
ciation of Winnipeg, asking for the estab- | 
lishing of a rating office in Saskatche- 
wan. The support of the Saskatchewan 
association was promised the Canadian 
Federation of Insurance Agents which 
ils seeking an amendment to the insur- | 
ance act of Canada intended to do away 
with all unfair competition. 


Increase Canadian Deposit 


Among the amendments introduced to 
the insurance act of Canada at Ottawa | 
8 one that provides that the deposit 
to be made in Canada by British and 
foreign companies (this includes Amer- 
«an companies), both fire and life, shall 
be $100,000 instead of $50,000 which is 
now required. Another amendment 


| Canadian of Montreal, 
| some years been writing all kinds of 


Van Sciever was fined | 


'_TWO LOCAL BOARDS ELECT) 





| Agents of Hamilton, Ont., and Quebec 
Hold Annual Meetings and Name 
Officers for Year 





The annual meeting of the Associa- 
tion of Fire & Casualty Insurance 


Agents of Hamilton, Ont., was held re- | 
cently, and the following officers were | 


elected: President, Charles L. Mew- 
burn; vice-president, M. J. Overell; 
secretary-treasurer, R. H. Beal; direc- 


tors, S. S. MacNaughton, Clifford Mor- 
den, Percy Dodson, Clifford Thomson, 
A. E. Bliss, Alex. Gates and Arthur 
Moore. 

Cecil Bethune of Ottawa, president, 


|and Charles Priestman of Toronto, sec- | 


retary-treasurer of the Ontario Fire & 


Casualty Insurance Agents’ Association, | 


| addressed the meeting on the work of | 


the association. C. C. Johnston of the 


an address. 

The Quebec City Insurance Agents 
have organized for this year with the 
following officers: President, P. A. Bou- 
tin; secretary, G. Lavoie; directors: 


department of insurance also delivered | 


Aime Auger, D. J. Jackson and Eugene | 


Roy. 


The president of the Provincial | 


Association of Quebec Insurance Agents | 


is R. Wickham. 





Take Over British Canadian 


The British America and Western As- 
surance group of insurance companies 
have acquired the business of the British 
which has for 


casualty and automobile business in the 
province of Quebec. 


New General Agent Named 


Chapman & Slessor of Edmonton, Alta., 
have been appointed general agents of 
the Citizens of Missouri for the province 


| of Alberta. 


A. S. Knight & Co. of Winnipeg have 


been appointed general agents for the | 
First American Fire for the province of | 


Manitoba. 


New Companies Licensed 


The London & Lancashire Guarantee | 


& Accident of Canada has been licensed 





would permit Canadian insurance com- 
Panies to invest up to 15 per cent of 
their assets in the stock of other Cana- 
dian companies. 


| in Canada to transact the business of in- | 


| land transportation, in addition to the 
| other classes for which it is already 
licensed. 

The Pioneer Insurance Company has 
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TO INSURANCE AGENTS 
AND BROKERS: 


WE ARE MAKING APPRAISALS OF 
INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS. 
WE DESIGN PLANTS, WE BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE, 
FROM FIRST HAND INFORMATION. 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 


Incorporated 


Engineers 


115 BROADWAY NEW YORK 
CHICAGO SAN FRANCISCO 


NEW ORLEANS 























Bonds and Stocks 
(Actual 
value Dec. 31, 


SEVENTY -SEVENTH 
ANNUAL STATEMENT 
December 31, 1926 


ASSETS 
Unearned Pre- 


market Losses in process 
of adjustment... . 


Reserve for taxes 


LIABILITIES 


GON saiss escent $11,289,788.39 
1,660,961.00 


nintinianuciied $17,769,028.00 
Mortgage Loans... 515,418.75 
Cash in Bank and 

in Office 
Premiums in course 

of collection..... 
Other Assets ..... 


and other bills.. 445,500.00 
$13,396,249.39 


2,038,707.39 Capital 


ee ken $3,000,000.00 
Net Surplus 
6,042,057.56 


Policyholders’ 
| 


1,981,485.57 
133,667.24 





6,042,057.56 


$22,438,306.95 $22,438,306.95 


COMPARISON WITH LAST YEAR 


1925 
Net Premiums for Year.............. $12,010,596.79 
Aonete at December Bl... ...ccccccesics 20,733,740.97 
Liabilities ad  héeedeads tae oa 12,633,771.86 
Capital “s ait 3,000,000.00 
Net Surplus ” wee 5,099,969.11 


1926 
$12,018,055.28 
22,438,306.95 
13,396,249.39 
3,000,000.00 
9,042,057.56 


NIAGARA FIRE 
INSURANCE COMPANY 





95 MAIDEN LANE, NEW YORK 
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The following are recommended as among the oeencenantal aa reliable - agencies with good facilities for exchange and outside maatinase. s. | Ee 








COLORADO 








Standart & Main 
General Agents for 
Colorado, New Mexico & Wyoming 
Colo. Bidg. DENVER 


KENTUCKY 




















ILLINOIS 





Chapman Insurance 
Ag gency 


GENERAL AGE. 


U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 


1310 STARKS BLDG., LOUISVILLE, KY. 





NEW JERSEY OHIO 
T. C. Moffatt & Co. THE C. F. MEDARIS Co. 
Insurance Loans - Insurance 
Essex Building, 35 Clinton Street Surety Bonds 
NEWARK, N. J. 610 Gardner Bldg., Toledo, Ohio 

















LOUISIANA 

















FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 








LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities. 
NEW ORLEANS, La. 





A. M. FREEMAN CO. 
General Insurance 


14 Leading Companies 
420 E. State St. TRENTON 





—e 


Established 1877 
The Davis-Woodman Co, 
INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 











Day 5979 - Phones - Night 8372 

















CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 


MICHIGAN 


OHIO 


OKLAHOMA 














Creed & Stuart, Inc. 
234 State Street, Detroit 


MARINE and 
GENERAL INSURANCE 


ESTABLISHED 1870 

The Bruner-Goodhue-Cooke- 

Cranz Agency Co. 
General Insurance 


AKRON, OHIO 
Representing Leading Companies Only 





THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 

















Eliel and Loeb Company 
Insurance Exchange 


Chicago 











Detroit Insurance Agency 
George ). Grau, Pres. 
Harry L. Newman, Vice-Pres. 
George W. Carter Vice Pres. 
Louis J. Lepper, Sec’y-Treas. 


Dime Bank Bldg. Detroit, Mich. 





The Firestone Insurance Agency Co. 
Insurance and Bonds 
Brokerage Solicited 


FIRESTONE PARK TRUST & SAVING BANK BLDG, 
AKRON, OHIO 





American Agency Company 
GENERAL AGENTS 


Fire and Casualty Company 
Atlas Life Building 
TULSA, OKLA. 














S. E. MOISANT CO., Inc. 


Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, III. 








MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 

















Howes-Fahnestock 


Peoria, III. 
Hippodrome Bldg. Phone 6737 











INDIANA 


Walter P. Dolle & Co. 


“‘Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 








Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 








THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 





L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 

















MISSOURI 


NEARE, GIBBS & CO. 


Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 





General Insurance 
Service Bureau 


312 Tradesman Bank Bldg. 














9 East Market St., Indianapolis, Ind.. 














Chas. L. Crane Agency Co. 
Underwriters in All Branches 
Thoroughly Trained Engineers 
Representing the Largest Leading panies 


Eleventh Floor Pierce Building 
St. Louis, Mo. 


OKLAHOMA CITY, OKLA. 





TENNESSEE 








The Shipley Insurance 
Agency Company 
(Formely Edward E. Shipley) 
Insurance and Surety Bonds 


603 First Nationai Bank Bldg. 
CINCINNATI, OHIO 














LOVENTHAL BROS. 
Representing Fourteen Strong 
Companies, writing every form of 

INSURANCE 
General Agents Globe Indemity Co. 
Nashville, Tenn. 

















830 VINCENT AVE. CLEVELAND, 0, 








KANSAS 
Lawton-Byrne-Bruner 
INSURANCE 
MEADE INSURANCE AGENCY on pe 
TOPEKA, KANSAS 
NEW JERSEY 
WHEELER KELLY AND Boynton Brothers & Co. 
HAGNY COMPANY Fred J, Gon, Vice Pridgen & Teoas. 


Wheeler Kelly & Hagny Bidg. 
Wichita, Kansas 








Roy C. Evarts, Secretary 


87 Smith Street 
PERTH AMBOY, NEW JERSEY 





Insurance, Mortgages and Real Estate 


TEXAS 
RAIN INSURANCE RICE & BELK 
Covers loss of business by stores, INSURANCE 
athletic events, fairs, etc. Write to Established 1886 
THE JAMES & MANCHESTER CO. HOUSTON, TEXAS 








Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 














F. W. Offenhauser & Co. 
Established 1882 


General Insurance 
Texarkana - Texas - Ark. 
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WEST VIRGINIA 


WEST VIRGINIA 
FOUNDED 1876 


Patterson, Bell & Crane Co. 


INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
= Facilities for W. Va. Lines. 


WISCONSIN 





- LEE C. PAULL 
INSURANCE 


Wheeling, W. Va. 
Engineering Devt Brokranae Devt 


W. Va. Brokerage Solicited 








—_ 





——— 


J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bidg. 


Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
- Business Solicited. 





Carpenter & Rowland 
612 Main St. RACINE, WIS. 

















Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 
The largest insurance agency in the 
State of Wisconsin 


| DeVan & Company 
INSURANCE 


201-202-203-204 Union Bldg. 
Charleston-Kanawha, W. Va. 


enced Attention to 
Brokered Lines. All Companies. 
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TA\i ani 


Over a Century of Faithful Service 


NEW ARK 


Fire Insurance Company 


Newark, New Jersey 
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TOTO 





A Permanent and Progressive Company 
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BAL PA SINS) 


Cc. E. TITSWORTH 
Vice-Pres. and Treas. 


T. L. FARQUHAR 
President 
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WESTERN DEPARTMENT 
Chicago 
ELWIN W. LAW 


General Manager 
W. L. Lerch 





NCAIL 


vay 

















XSAN 


LCA ASA 






AeA) 















Deputy General Manager 


H. L. Dalton Horace W. Boyd 
Ass’t General Manager Manager 


NSA GAIL 





A company which is truly appreciative of 
the efforts of its agents and extends help 
to them in every way. 


Established 1811 


COTTOTOR OTE) 





DSAD 


m 


TROON EOD 
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| ForRT DEARBORN AUTOMOBILE 


INS - ¥! 4 &, MPANY 


rh if I 
HOME OFFICE 


231 SouTH LASALLE STREET CHICAGO, ILLINOIS 

















Saskatchewan. The First American Fire | 
Insurance Company has been licensed in 
Alberta for fire, tornado, inland trans- | 
portation, sprinkler leakage, and limited | 
explosion. 
The Alliance Assurance has been li- | 
censed in the province of Quebec for 
hail, inland transportation and tornado 
insurance, the International for fire in- 
surance, and the Mount Royal Assurance 
for sprinkler leakage and tornado insur- 
ance. 


Norwich Union’s Canadian Changes 
The following changes in the Canadian 
executive staff of the Norwich Union 
Fire at Toronto are announced: John B. 
Laidlaw, general manager for Canada; 
W. O. Thomson, manager; 
accident manager; F. W. Lamont, fire 
manager. Mr. Thomson has had a wide 
experience in insurance at 
office. Mr. Paull has had charge of the 
accident department in Canada for some 
years. Mr. Lamont was former agency 
superintendent. 


Ontario Blue Goose 

The Ontario Blue Goose at its Febru- 
ary meeting preceded by a dinner, had 
about 40 in attendance. Most 
Gander H. Churchill-Smith was in the 
chair. A large number of new goslings 
were initiated and an enjoyable concert 
terminated the proceedings. 


Discusses Accident Underwriting 

E. Willans, consulting director of the 
casualty department of the Imperial 
Guarantee & Accident, Toronto, recently 
addressed members of the Insurance In- 
stitute at Toronto on “The Nature and 
Basic Principles of Insurance of Per- 
sons Against Loss by Accident.” He 
stated that on the average one policy- 
holder in seven became a claimant for 
indemnity every year, which should 
evoke proper and careful investigation 
in the acceptance of risks. 


Some Companies Withdrawing 
The certificate for registration issued 


Cc. C. Paull, | 


} 74 q il; 
the head | ey 


Loyal | 


| 
been licensed to write fire insurance in| the province of Nova Scotia has been re- 


voked, as well as a certificate of regis- 


tration issued to the Automobile of 
Hartford. 
The Alberta government announces 


| that the Reinsurance Rossia of Copen- 


hagen has discontinued to transact busi- 
ness in that province as of Jan. 1. 


Canadian Losses Compared 


According to the “Monetary Times” 
fire losses in Canada for the week end- 
ing Feb. 8 are estimated at $411,100, as 
compared with $349,800 for the corre- 
sponding week of 1926. According to the 
same source, fire losses in Canada for 
January are estimated at $2,378,450, as 
compared with $3,864,000 for January, 
1926. The losses are divided as follows: 
Alberta, $147,200; British Columbia, 
$103,200; Manitoba, $85,000; New Bruns- 
Nova Scotia, $37,100; Ontario, 
$640,150; Prince Edward Island, nil; 
Quebec, $710,000; Saskatchewan, $155,- 
800; with an estimate of $500,000 for un- 
reported fires. 


Canadian Notes 
R. V. Gibbon of Lethbridge, Alta., has 


been appointed to represent the North 
America. 


N. B. Peat & Co. of Lethbridge, Alta., 


have been appointed to represent the 
Nationale of Paris. 
The Northern Investment Co. of Ed- 


monton has been appointed to represent 
the Connecticut Fire. 

_ FF. L, Heberling, general agent of the 
Springfield Fire & Marine in Winnipeg, 
is in Chicago on a business trip. 

G. W. Pingle Agency of Medicine Hat, 
Alta., has been appointed to represent 
the BDagle, Star & British Dominions, 

The British Colonial Fire at Montreal 
has purchased a new building at 14 St. 
John street, which will become the head 
office of the company May 1. 

At Chicoutini, Que., the buildings of 
P. Paradis, Napoleon Tremblay and Lud- 
ger Vezina were destroyed by fire, with 
damage appraised at $50,000. 

The York County Hospital, under 
course of construction at Newmarket, 
Ont., was damaged by fire to the extent 











considered by some of the most im- 
portant British insurance companies, ac- 


of $20,000. Only $15,000 insurance was 
to the Universal Insurance Company in | carried. 

BRITISH MAY RAISE’ RATES! partment of Commerce from Trade Com- 
—- missioner W. M. Park at London. 
Present Premium Income from Light These companies contend that the pro- 
‘ : portion of claims made by owners of 
Type of Automobile not in Pro- small cars is out of relation to the 
portion to Claims present income from policies on those 
—_——- cars rhe full text of an announce- 

The question of raising the premium | ment issued Feb. 15 is as follows: 
rates on insurance covering the so- The method most favored by the 
called light type of automobile is being | British insurance companies to bring 


about an increase of rates is to abolish 
the present allowance of a 10 per cent 























709 Sixth Ave., New York 





Statement—January 1, 1926 


PREMIUM RESERVE............---+++05: 


RESERVE FOR LOSSES, and 
All Other Liabilities. .................4- 


SURPLUS TO POLICYHOLDERS......... 


cording to a report to the U. S. De-!|rebate granted to owner drivers when 
Organized 1859 
NATIONAL LIBERTY 
Insurance Company of America | 
Head Office, Eastern and Western Depts. : 


.$16,689,381.17 
1,500,000.00 
8,447,976.18 





1,188,903.54 
7,052,501.45 
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oF AKRON, OHIO 


Correspondence is invited with 
interested Agents in Ohio 
Address 
E. W. Raynolds, Secretary 


The Ohio General Fire Insurance Co. 
AKRON, OHIO 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


Time-Tempered, Strength, Security and Service 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $360,061.08 
0. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C.W VOELLGER, State Agent 
SAFE SOLID SOUND 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 














no claim has been presented under the 
terms of the policy. 


Chauffeurs Most Careful Drivers 


One result of this sentiment among 
British companies has been to stimulate 
controversy on the subject in the local 
press, Trade Commissioner Park states. 

The companies claim that, with the 
inception of motor car insurance, it was 
believed that purchasers of small cars, 
who normally belong in the class of 
owner drivers, would exercise greater 
care than drivers of large cars. This 
supposition has not been confirmed, they 
claim, and experience shows that claims 
arising through accidents to large cars 
are comparatively small, due mainly to 
the fact that the large car is mostly 
driven in England by an expert chauf- 
feur. The companies further assert that 
competition has reduced premiums to a 
dangerously low level and that the 
smaller insurance companies, particu- 
larly, are feeling the strain of the 10 
per cent rebate for no claim. 

The opposition to the proposed in- 
crease contends that it is now felt by 
the public that the rates for car in- 
surance are already heavy and that, if 
the companies find conditions too bur- 
densome, their remedy lies in encour- 
aging the careful driver, through a con- 
tinuance of the 10 per cent rebate on 
renewals of the policy, if no claims have 
been made. 

Motor-car insurance has had a rapid 
growth in England during the past few 
years and now forms an important fac- 
tor in the marketing equation. Should 
the insurance companies definitely de- 
cide to increase premium rates, either 
through the process described or by 
more direct means it is believed in Eng- 
land that the action would have a di- 
rect bearing on the sale of cars. 


AUTO CLUB RECIPROCAL UP 





Plan of St. Louis Organization Com- 
batted Vigorously by Insurance 
Men of That City 





ST. LOUIS, Feb. 23.—Another effort 
to place the Automobile Club of Mis- 
souri in the reciprocal insurance busi- 
ness is being made as a direct result of 
the filing with the Missouri department 
of new automobile rates showing in- 
creases in some instance from 15 to 35 
per cent. 

Directors of the Automobile Club con- 
ferred with a delegation of insurance 
agents Feb. 18 to hear arguments 
against the proposed new organization. 
Final action on the question has been 
postponed for two weeks to give the in- 
surance men an opportunity to prepare 
additional figures in support of their 
arguments against a reciprocal. 

The insurance men that appeared be- 
fore the club directors were: William 
M. Byrne of Lawton-Byrne-Bruner 
Company. who is president of the In- 
surance Federation of America; George 
D. Markham of W. H. Markham & Co.; 
Nelson Many of the Many-Bland Agen- 





cy; Frank Mead of the Aetna Casualty: 
Dudley Kinkaid of T. H. Mastin & Co’ 
and Lynton T. Block, president of Lyn: 
ton T. Block & Co. 

The advocates of an automobile ely} 
reciprocal have advanced the argumen: 
that St. Louis is being discriminated 
against in the matter of automobile in- 
surance rates, and, second, that wher. 
ever reciprocals have been orgawized by 
automobile clubs large savings have re. 
sulted to automobile owners and that 
the stock companies have also reduced 
their rates. 

Both these .sontentions were denied 
by the insurance men. They will later 
furnish the Automobile Club directors 
with statistics to back up their asser. 
tions on these points. 


Continental Auto Figures 


The annual statement of the Contj- 
nental Auto Insurance Underwriters of 
Springfield, Ill., shows assets $260,529. 
The premium reserve is $73,510 and the 
surplus $109,965. C. G. Rockwood js 
president and H. G. Rockwood, secre. 
tary and treasurer. 


Legalize Mutual’s Writings 

LINCOLN, NEB., Feb. 23.—Mutuals and 
assessment associations have secured the 
approval of the senate to a bill amend- 
ing the present law permitting them to 
write automobile insurance if they have 
a surplus of $25,000. The old law is 
ambiguous and could have been con- 
strued to require a surplus of $125,000, 
The department, however, has taken the 
other view, and the bill in fact merely 
legalizes what the department is now 
doing. 


New Indiana Reciprocal 


The launching of the Oak Automobile 
Insurance Association, a new reciprocal 
at Indianapolis, is officially announced, 
H. M. Glossbrenner, formerly with the 
Old Trails, is president; Frank C. Jor- 
dan, vice-president; Elder Blackledge, 
vice-president, and F. W. Glossbrenner, 
secretary-treasurer. 


Held Policy Still in Force 


ST. PAUL, Feb. 23.—The United States 
Automobile Exchange must pay Adelbert 
Hutchins, an automobile dealer of Rock- 
ford, $2,825 for a fire loss, even though 
Hutchins had ordered his policy can- 
celled. 

The cancellation had been mailed but 
not received at the offices of the recip- 
rocal at the time of the fire. The su- 
preme court ruled that a policy remains 
in force until the cancellation has been 
received by the company. 

The fire occurred the day after Hutch- 
ins had mailed the cancellation. 


Expect no Increase in Texas 


DALLAS, Feb, 22.—Automobile insur- 
ance men in Texas are not expecting 
any increase in fire and theft rates in 
this state as a result of the action of 
the Western Conference in revising the 
manual to provide an increase of 10 to 
50 percent in rates in the west and mid- 
west. 

They maintain that the main cause for 
the heavy losses in some of the states 
is due to the companies carrying acces- 
sory theft risks up to $100 for around 








MARSH © MSLENNAN 


Insurance 


FIRE 


LIABILITY 


164 W. Jackson Blvd., CHICAGO 


MINNEAPOLIS NEW YORE SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON PITTSBURGH INDIANAPOLIS BUFFALO 
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Minneapolls 


The Northwest’s 

finest — 600 

rooms with bath 

or connecting 
Every room an ontside room. Finest 
Rallroom in Northwest. Every facility 
for conventions up to 1,500. 


ROOMS 
59 at $2.00 257 at $3.50 
2 41 at 4.00 


Suites an 
W. B. CLARK, Manager 














$7.50. The companies and agents in 
Texas do not write that line extensively 
and when they do protect the spare tires 
and the other accessories they charge a 
heavy rate for such coverage. 

The straight fire and theft rates in 
Texas range from $3 to $4 per $100 ac- 
cording to the age and make of cars. 
This rate does not include stolen tires 
unless they are taken from the wheels 
of the car. Nor does it include such 
things as motometers, windshield wip- 
ers, curtains, steering wheels and other 
accessories for which there is a ready 


PALMETTO EXPERIENCES 


(CONTINUED FROM PAGE 5) 
coming soon. Deputy Commissioner 
Corell, who is thoroughly familiar with 
the case, is expected to explain the mat- 
ter to the new attorney general. With 
last year’s claimed delinquency aug- 
mented by an even larger amount on 
the basis of the current report, the state 
would have grounds, it is pointed out, 
for an action involving some $25,000, 


department were adhered to and no com- 
promise settlement accepted. 
If the insurance department and the 


would be required from the Palmetto as 


business shown in the report attribut- 
able to the Chrysler contract. Pressing 
the case against the Palmetto is more 
than apt, it is admitted, to result in 
the company’s voluntary withdrawal 
from the state as it could only face ejec- 








BREVOORT 


HOTEL 
Bat ef Losers. CHICAGO 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 








tion unless it agreed to pay the entire 
amount sought in back taxes. In view 
of the company’s limited progress in 
building up a fire business in Michigan 
and the fact that its loss ratio reached 
such proportions, withdrawal would be 
the natural thing, those interested in the 
case admit, as it might hamper to some 
| extent the efforts of the state to enforce 





market at fences and other questionable 


HEAVY CHRYSLER LOSS | 


providing the original demands of the | 


attorney general should decide to make | 
an effort at collection, another statement 


to the exact share of the automobile | 


the tax demand. Suit could be brought, | 
| however, and, because of the large | 


amount involved, undoubtedly will be. 


Kansas Threatens Suit 


| TOPEKA, KAN., Feb. 23.—The Kan- 


| sas department has demanded that the 


| Palmetto Fire pay premium taxes, fire- | 


| men’s relief and fire marshal taxes on all 
| business written in this state for the two 
years this company handled the Chrysler 
| insurance business. The taxes due the 
state aggregate between $1,500 and 
| $2,000. The state is not sure about the 
exact amount but it has checked up the 
new cars of the Chrysler make that were 
| sold during the two years and has made 
|the demand upon the company upon 
this basis. The state is prepared to 
bring suit against the company for the 
collection of the premium taxes but is 
now negotiating with the company to 
determine the exact amount due and 
possibly arrange a settlement at an early 
| date for the payment of the three tax 
items. 























{ Is It Insured ? 
FURS \nsured against Loss of any kind 
| (except Moth and Wear and Tear) at 
All Times and All Places 
| A.F. SHAW & COMPANY 
75 Maiden Lane Insurance Exchange 
New York City ‘ Chicago, Ill. 
General Agents - ‘All Risks” Department 
fois? Fire & Marine Insurance Co. 
all it ihetectiaiiadiiiaall a 











AUTOMOBILE AUTOMOBILE 
COVERAGES INSURANCE 
WRITTEN EXCLUSIVELY 
FIRE - 
THEFT Desirable Territory Open in 
eA. 5 States of Illinois, California, In- 


PROPERTY diana, Kansas, Missouri, Iowa 


DAMAGE and Texas. 
COLLISION 


HOME OFFICE 
720 North Michigan Avenue, Chicago 


Eugene B. Mettee Hunt Wentworth 
President Secretary 


DEPOSITED WITH ILLINOIS INSURANCE DEP 





AUTOMOBILE 
COVERAGES 
WRITTEN 


ILLINOIS INDEMNITY CO. 


CAPITAL AND SURPLUS - $300,000.00 
T. - $100,000.00 





FIRE 
THEFT 
PUBLIC 

LIABILITY 
PROPERTY 
DAMAGE 
COLLISION 


Harry S. Hall 
Treasurer 





EXCESS: Trt, Snort 


ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


FIRE — Automobile BLANKET Fire — Auto- 
Public Liability — Workmen’s Compensation 








P. D. BAIN 
Chairman of the Board 


The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 


HENRY G. BARBEE 
President 








Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 





WRITES 
Fire, Tornado, Automobile, 





Scottish Gnion & National 


Jusurance Company 
| HARTFORD, CONNECTICUT 


Assets, $9,335,359.49 Liabilities $5,287,580.13 
Policy Holders’ Surplus, $4,047,779.36, 


Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H,. VREELAND, Manager J. H. McCORMICK, Secretary 


Rents, 
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Lagnappe 


REOLE NEW ORLEANS has a custom, long established among the merchant folks, 
of giving with each purchase a small gratuity—‘‘an extra bit not charged for.”’ 


To Mr. Frank W. Meyers, enterprising insurance man of New Orleans we are 
indebted for this interpretation: 


“Lagnappe might mean the little sprigs of parsley that come with the 
vegetables ; or, a truculent crab presented to Madame with the big fish 
bought for dinner ; perhaps a sweet pepper or so for the salad. But, no 
matter what it was, Madame, who shopped carefully, preferred always 
to shop where the quality was best, and where one received Jagnappe.”’ 


So it is with clients of the National Surety Company and the New York Indemnity Com- 
pany. Custom has prepared them to Expect with our Bonds and Policies a little ExTRA BIT 
of service than is ordinarily obtainable with other bonds or policies. 


EXPECTING it or not, our clients receive it through our wider experience in executing 
bonds and our knowledge of existing conditions which may affect them. 


Unlike the New Orleans merchant our gratuity to a client extends far beyond the time 
of purchase. Again, we are dissimilar. New Orleans folks expect “an extra bit.” Our clients 
are sold on National Surety—New York Indemnity service because we do various things they 
don’t expect us to do. 


Let us tell you how! Write to either: 


MR. JOHN L. MEE MR. T. L. BEAN 
Vice President and Superintendent Vice President and Superintendent 
of National Surety Agencies of New York Indemnity Agencies 


National Surety Company 
New York Indemnity Company 


115 Broadway, New York 



































— 





weet ne 








February 24, 1927 
COMPENSATION BUSINESS 
HAS MANY PROBLEMS 


Company President Comments on 
Some of the Features 
of the Day 


LOSSES STILL SEVERE 


Insurance Offices Are Still Confronted 
With Annual Deficits on This 
Class of Business 


NEW YORK, Feb. 23.—Head office 
executives are giving more and more 
attention to workmen’s compensation in- 
surance because of the heavy yearly dei- 
icits that are being encountered by all 
companies in this department. Last year 
told no different story than previous 
years. In spite of all the underwriting 
and care that were exercised the figures 
are still in the red. A company pres- 
ident this week commented freely on 
the situation. He said in substance: 

Much Is the Matter 

“You ask me what is the matter with 
workmen’s compensation insurance. I 
reply that apparently everything is the 
matter. First and foremost, what is the 
matter with the men who have had to 
do with the transaction of the business 
from the chief executives down to the 
ofice boy? Have they all lost their 
nerve or where this business is con- 


cerned are their brains not functioning 


very freely? 
Should Demand Action 


“It seems almost preposterous in the 
face of a loss of $37,000,000 in workmen’s 
compensation in the last three years that 
executives have not ridden to the front 
with urgent demand that some remedy 
be applied. It would seem that an ex- 
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NEW AUTO LIABILITY 
| PLAN OFFERED IN IOWA 


COURT HEARING IS PROVIDED 


| Person Charged with Responsibility for 
Injury Must Give Security or Show 
He has Liability Policy 
| DES MOINES, Feb. 26.—A new the- 


ory of taking care of damages sustaine¢ 


in automobile accidents is contained in 
House File 197, by Knutson. The au 
| thor contends that it will encourage 
| liability insurance without the compu!- 
sory teatures, 

who 
injured in person or 
through the 
motor vehicle may, without filing fee, at 
any time within 90 days file with the 
clerk of the district court an application 
for an order which shall require the per- 
son or persons alleged to be responsible 
for the injury to give 


| The bill provides that any person 
may be materially 


property operation 


security condi- 
tioned to pay any judgment which may 
be recovered because of said injury. 

be made that 
was not 


A general allegation shall 
he person injured negligent 
and that the claimed to be re 
| sponsible for the injury were ne 
and that such negligence was the 
proximate cause of the injury, or 
other general allegation of facts as will 
|on its face show liability. 


parties 


The court or judge shall summarily 
hear the application. The issue shall be 


| betore the court by service or appear- 
ance, are probably liable in damages for 
the injury suffered by the person on 
whose behalf the application is made. 


opinion from the testimony presented, 


that a jury might fairly find that either | 
of two injured and contending parties 


was responsible for the injury suffered 
| by the other, in such case each party 
| may be ordered to give security in favor 
of the other, 


Liability Policy Sufficient 


perience so severe as this would have | 


absolutely forced a unanimity of opinion 
as to what must be done, the same as 
is forced on a population when a coun- 
try goes to war. In case of war the 
people at large regardless of their own 
personal feelings must support the gov- 
ernment. If they hold different opinions 
they either do not express them or if 
they do they are suppressed. 


Companies Losing Money 


_ “So far as workmen’s compensation 
msurance is concerned, the war is cer- 
tainly here. The companies are being 
defeated. They are losing their money 
at a rapid rate. Yet the workmen’s 
compensation rate making machinery 
seems to be afflicted with an inertia 
which is most painful to witness. In 
Saying this I am not particularly cen- 
suring the National Council on Work- 
men’s Compensation Insurance, as ap- 
parently the officials of this organization 
have to a certain extent seen the light 
and are ready to support any reasonable 
methods of making proper rates that 
they may be instructed to use. The 
company officials who should do the 
mstructing apparently cannot make up 
their minds as to what instructions to 
(CONTINUED ON PAGE 48) 


The owner or operator of the motor 
vehicle which is alleged to have caused 
the injury may, even though not named 
in the application, appear before the 
| court or judge prior to or at the time 
of hearing, and show to the satisfaction 
of the court or judge that an automobile 
liability insurance policy covering per- 
sonal injury or death in the amount of 
at least $10,000 was in force and cover- 
|ing said motor vehicle at the time of 
the accident. In such case, if the court 
or judge is satisfied that such security is 
fairly adequate, the application for se- 
curity shall be dismissed on the deposit- 
ing of such policy with the court or 
judge. 

The failure to give security when re- 
quired shall render unlawful the opera- 
tion thereafter of the car in Iowa, unless 
the operator can show that he did not 
know of the order or did not know that 
the order had not been complied with. 

Any person who deposits any tangible 


has no authority to deposit, and any 
person who knowingly makes any false 
representation relative to the existence of 
liability insurance is to be subject to 
imprisonment for not exceeding 
years. 





three 





whether all or some of the persons then | 


Should the court or judge be of the | 


asset as security with knowledge that he | 


WAV WON 


| NOTE SLIGHT DECREASE 
IN FATAL ACCIDENTS 


MORE NON-FATAL REPORTED 
| United States Department of Labor Sta- 
tistics for 1925 Give Information 

on Industrial Accidents 


fatal accidents in 
throughout the United 
States was made in 1925 with a total of 
10,537 as compared with 11,479 in 1924, 
according to a report of industrial acci- 
dents by the Bureau of Labor Statistics 
of the Department of Labor. 1,680,957 
workmen suffered nonfatal accidents 
industries of the nation during 1925 
which was the largest total of either of 
the two preceding years. Handling of 
tools was listed as the chief cause ot 
accidents. A decrease of 585 accidents 
to workers in automobile industries was 
shown in 1925 as compared with 1924, 
while the number in the boot and shoe 
industry increased 150 percent for the 
same period. The statement by the De- 
partment of Labor announcing publica- 
tion of the bulletin on industrial acci 
dents follows: 


A slight decrease in 
all industries 


No Uniformity in Statistics 


‘The latest statistics of industrial ac 
cidents on a national scale have been 
brought together as far as possible by 
the United States Bureau of Labor Sta- 
tistics. 
| lecting accident statistics—the Interstate 
| Commerce 
Mines and the Bureau of Labor Statis- 
| tics—have so improved their methods of 
collecting and handling their accident 
data that the statistics on railway, farm- 
ing and iron and steel industries respec- 
tively, while naturally not entirely com- 


plete, may be claimed to be trustworthy. | 


Suggests Five Items 


“While the states have collected a 
mass of statistics, unfortunately they 
have adopted different procedures, which 
makes it difficult to combine their rec- 
ords into a national compilation. The 


Bureau of Labor Statistics, in its efforts | 


to promote accident prevention, has sug- 
| gested five items that are essential in 
effecting accident statistics: Exposure 


ity of accidents; classification by indus- 
tries; causes of accidents. No state cov- 


no attempt is made to cover the very 
important item of exposure to hazards. 
Some states make no accident reports.” 


Burras on West Indies Trip 


Charles H. Burras of Chicago, the 
the National Association of Casualty & 
Surety Agents, has been on a 
weeks cruise in the West Indies and the 
| southern section of 
delegation from the 
of Commerce. 


Illinois Chamber 





Change in ‘Indianapolis Agency 


Ray Fox, who a few months ago left 
employment of the Geo. H. Moore & Co. 
agency in Indianapolis after many 
| years to form the Ray Fox Co. agency, 
}and Mr. Moore have reunited forces as 
Moore & Fox, Inc., and will operate from 
| the new quarters of the Fox agency at 
830-831 Meyer-Kiser Bank building. A 
combined insurance and real estate busi- 
|} ness will be transacted. 


SURETY SECTION 


The three federal agencies col- | 


Commission, the Bureau of | 


to hazards; number of accidents; sever- | 


ers all these items, and in most states | 


head of Joyce & Co., and president of | 


the country with a | 








Page Thirty-nine 
‘NEW COMMISSIONS 
FOR APPROVAL FRIDAY 


Surety Acquisition Cost Agreement 
Seems to Have Been Smoothly 
Ironed Out 


SELECTION OF SECRETARY 


Stellwagen of National Casualty Bureau 
May Be Chosen to Act for 


Bond Men 
NEW YORK, Feb. 23.—As noted in last 
week's issue oft Tut NATIONAI UNDER 
WRITER a general meeting of all company 


Fidelity 
Conference will be 
National 
Underwriters 


members of the & Surety Ac- 
held 


Bureau of 


| quisition Cost 
in the room of the 
Casualty & 


on Feb. 25, to 


Surety here 
dispose of finally one 
or two matters preliminary to launch- 
ing the new agreement on March 1 

rhe topics to be taken up at Friday's 
gathering include the appointment of a 
permanent secretary for the conference; 
the selection of an arbitrator for 
Greater New York and determining 
methods for his compensation; the mat- 
| ter of commissions on banker's blanket 
| bonds secured by district agents: the 
| allowance of commissions to agents for 
coinsurance, reinsurance and 
lines, and the attitude to be taken by 
the conference toward two stock com- 
| panies that have not yet assented to 
the acquisition cost agreement. 


excess 


Looks Like Stellwagen 


The strong probabilities are that the 
present temporary arrangement whereby 
iH. P. Stellwagen, secretary of the 
| National Bureau, serves as secretary of 
the acquisition cost conference as well, 
will be made permanent; the duties of 
the new office being comparatively light, 
and the assumption being that they can 
| be handled by Mr. Stellwagen in addi- 


tion to his present labors without 
| trouble. 

The reason for obtaining an arbiter 
|who will determine what parties in 


Greater New York are entitled to special 
general agency contracts, is the un- 
willingness of the New York city com- 
mittee (made up as it is of company 
officials) to undertake the task, and 
their insistence that it be performed by 
one wholly detached from the business 
and thus free from the taint of self- 
interest. 


three | 


Reinsurance Lines a Problem 


While the present agreement defines 
the top commission that may be paid 
branch managers, general agents, dis- 
trict agents and brokers for lines di- 
rectly controlled by them, no provision 
has been made for compensating for 
reinsurance or excess lines, a practice 
that is rather freely indulged in through- 
out the country, companies securing 
large or particularly intricate lines of 
coverage being anxious to get the under- 
| writing judgment thereon of some 
' (CONTINUED ON PAGE 53) 
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COMPENSABLE RATES ON 
FORGERY INSURANCE 


BANKERS DISCUSS THE PLAN 


Metropolitan Casualty Sent Out Letters 
to Get Opinion on Discounts for 
Lessened Hazards 


NEW YORK, Feb. 23.—That bank- 
ing sentiment is in favor of the prin- 
ciple of compensable rates in forgery 
insurance is indicated by an analysis 
made public by the Metropolitan Casu- 
alty. The analysis is a summary of 
opinion expressed by bankers on the 
system inaugurated by the company, 
whereby preferential rates are granted 
those of their assured who adopt ap- 
proved means to reduce loss hazards in 
torgery insurance. 


How the Bankers Lined Up 


Of 520 letters received from 260 of the 
representative banks of 48 states in the 
country, nearly 99 percent approved the 
principle operative in the Metropolitan’s 
merit rating plan whereby discounts 
from the base insurance rates are 
granted for the use of mechanical check 
protection, the discounts being graded 
according to the scheduled rating of the 
protection used. More than 90 percent 
of those endorsing the principle ap- 
proved the application of the discounts 
scheduled. 

Of those who approved the principle 
of compensable rates, less than 9 per- 
cent questioned the size of the discounts. 
Two-thirds of those dissenting on the 
scheduled rates believed that they might 
safely be reduced, while the remainder 
expressed the opinion that the discounts 
either on the check writer, on the paper, 
or on both, should be increased. 


Interest of Bankers Seen 


The interest of bankers in the plan 
was shown by the large proportion of 
letters in which the standards fixed for 
compensable rates were examined and 
discussed in detail. The letters which 
thus treated the subject more than per- 
functorily ranged from a discussion of 
the relative merits of brands of ma- 
chines and check papers to the objection 
of one writer that he could not see why 
people should be rewarded with dis- 
counts for saving themselves money. 

Of all the letters that discussed the 
classification formulated by the plan, 
nearly 68 percent were in accord with 
its standards. About 65 percent of those 
who mentioned the make of machine 
used by them named a brand in Class A 
of the plan. 

In the discussion of safety paper, 
there was a sharp difference of opinion 
developed as to the virtue of the hidden 
warning in such paper, but the majority 
seemed to believe that this device is 
advantageous, 


D. L. ROYER MADE CHIEF 
ENGINEER FOR THE OCEAN 





Dan L. Royer has been appointed 
chief engineer of the Ocean Accident & 
Guarantee to succeed Dale F. Reese, 


who recently resigned to become vice- 
president of the Hartford Steam Boiler. 
Mr. Royer has been in charge of the 
engineers of the corporation. The sub- 
heads of the engineering department in 
charge of the various divisions gave 
Mr. Royer a dinner and pledged him 
their support and loyalty. He has been 
with the company a long time and is 
highly regarded by his associates. In 
addition to Mr. Royer and his assistant, 
E. M. ae the following were 
present: J. Gundlack, claims division; 
. fae? te mines division; E. E. 
Moore, compensation and liability di- 
vision; D. W. Deland, elevator division, 
and R. E. Valentine, electrical and en- 
gine division. 





Attorney John A. Bloomingston of Chi- 
cago will be the speaker before the 
Casualty Adjusters Association of Chi- 
cago at its meeting Feb. 24. 





ALEXANDER AGENCY HAS 
NOW BEEN INCORPORATED 


IS OLD TIME CHICAGO OFFICE 


Wade Fetzer Was Elected President of 
the Organization, He Being the 
Executive Head 


The agency of W. A. Alexander & 


has always been on a partnership basis, 
has been incorporated. It had reached 


the point where it was felt that plans 
should be made for its permanency. It 


has been in continuous existence for 40 | 


years. W. A. Alexander, one of the 
founders of the agency, is elected chair- 
man of the board. Wade Fetzer, 





WADE FETZER 


for some years has been the active head 
of the organization and who has been 


with it since the start, is made presi- 
dent. W. E. Dickey, another veteran 
of the Alexander firm, is made vice- 
president and secretary. J. A. O. 
Preus, who was formerly governor of 
Minnesota but who for over a year 
has been a member of the firm, is 
elected vice-president. J. P. Murphy, 


the sales manager, is also elected vice- 
president. F. J. Bristle, manager of 
the compensation and liability depart- 
ment was made vice-president. E. J. 
Collins, head of the burglary and 
plate glass department, is elected 
treasurer. Some of the salesmen who 
have been long with the organization 


are F. A. Hancock, W. W. Rice, H. 
W. Thayer, Goodwin Clark, Dave 
Wangersheim, W. R. Kemper and H. 
E. Alexander. 


Claims Misleading Advertising 


Best’s Insurance News calls attention 
to the fact that the Northern Casualty 
Underwriters, a reciprocal of Chicago, 
in its printed literature gives the finan- 
cial statement of the General Reinsur- 
ance of New York, seming to leave the 


| 
Co., one of the oldest in Chicago, which | 
| 


who | 


STANDARD ACCIDENT’S 
NORTHWESTERN SERVICE 


DEPARTMENTS ORGANIZED 
Has Adjusters, Auditors and Inspectors 


Divisions Established for Fred 
L. Gray Company Field 





Vice-President E. J. Schofield of the 
Standard Accident states that the com- 
pany has completed the organization of 
the service department in the northwest. 
It recently went with the Fred L. Gray 
Company as managers in that district. 
The Standard Accident will have a com- 
| plete staff of claim adjusters, auditors 


|}and inspectors in the Gray headquar- 
ters. B. J. Kellenberger is head of the 
| pay roll audit division, R. L. Ritten- 
| house of the inspection division, Ber- 
|nard Burniss of the claim division. a 
| K. Underhill is head of the Duluth 
| claim office and C. W. Walters of the 
Des Moines claim office. Claim offices 
have been opened in St. Paul, Duluth, 


Des Moines, Cedar Rapids and Ishpem- 
ing, Mich. 


WOULD MAKE INSURANCE 
COMPANY PARTY TO SUIT 


LANSING, MICH., Feb. 23.—On the 
heels of the introduction last week in the 
lower house of a measure designed to 
prohibit a straight indemnity) contract 
in policies covering automobile public 
liability so as to permit recovery, in 
all cases where insurance exists, by the 
injured party despite a lack of assets on 
the part of assured sufficient to satisfy 


a judgment, another measure is now 
rumored to be in process of drafting 
which would make companies party to 


suit in all such cases. 

According to the report heard in cap- 
itol circles, a friend of one of the as- 
sistant attorneys general recently was 
awarded a $3,000 judgment for injuries 
received in an auto accident. But when 
he came to collect the judgment he dis- 
covered the other driver, who was res- 
ponsible for the accident, had no assets 
and the insurance company, a prominent 
Michigan mutual, had dodged paying by 
securing a release from the assured. It 
is understood that this friend has per- 
suaded his official acquaintance to draft 
a bill which would prevent a recurrence 
of his dilemma. 


Join Continental Agency 


SALT LAKE CITY, UTAH, Feb. 23.— 
S. W. Tooke, leading producer of acci- 
dent business for the Travelers and 
president of the Accident Leaders Club 
of the company, has been elected vice- 
president of the Continental Agency 
Company, of which Phil J. Purcell, 
widely known local casualty man, is 
president. The agency is state agent 
for the Continental Casualty. Mr. Tooke 
will have direct charge of production 
in the life, accident and health depart- 
ments. 

Frank C. Murphy, secretary of the in- 
dustrial department of the Salt Lake 
Chamber of Commerce-Commercial Club 
for several years, has also resigned to 
join the Continental Agency Company’s 





impression that this represents the state- 
ment of the reciprocal. Best’s Insurance 
News also declares that this concern 
distributes literature to/prospective pol- 
icyholders giving the names of individ- 
uals and companies that are claimed to 
be policyholders. Best’s News states 
that on inv estigation it has been reported 
by several of these names that no deal- 
ings have ever existed between them 
and the reciprocal. 


Massachusetts Bonding Appointments 


BOSTON, Feb. 23.—The Massachusetts 
Bonding announces the appointment of 
Hoey & Ellison of New York City as 
general agents for all lines, reporting 
through the New York branch office. 

The company has also appointed Rob- 
ert G. Holt of Providence, R. I., general 
agent for Providence and vicinity for 
all lines. 





erganization. 


“Guest Bill” Passes Iowa House 


DES MOINES, Feb. 22.—The bill limit- 
ing the liability of the driver of a car in 
which an “uninvited guest” is injured 
and sues the driver has passed the house 
and will probably become a law. A bill 
to provide required registration and re- 
cording of surety bonds for executors, 
guardians and administrations has been 
favorably reported. 


Casualty Field Club 


The Casualty Field Club of Chicago 
will meet March 7 at the La Salle hotel. 
This will be the permanent meeting 
place. The club is continuing to grow 
and every meeting there are five or more 
new members. The average attendance 
has been 55 to 75, according to Secretary 


| F. Cc. Read. 
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TOWNER WILL MAKE 
NUMBER OF ADDRESSEs 


NOW ON THE PACIFIC CoOasr 


Publisher of Surety Rates Will Spea, 
to the Local Men in Many Cities 
in the Far West 


Having addressed the surety agents 
at San Diego and Los Angeles, R. H 
Towner, the rate-maker of New York 
City, will spend some days further in 
southern California before turning north. 
ward. He plans to be in San Francisco 
March 4, when he will speak before the 
local surety association, going thence to 
Portland, Seattle and Vancouver. From 
the last named city he will return home, 
stopping en route at Minneapolis, S¢ 
Paul, Chicago, Detroit and Pittsburgh, 
and visiting with surety agents at each 
point, learning at first hand of their par. 
ticular underwriting problems. 

In his speaking campaigns Mr. 
Towner takes up whatever subject may 
be of particular interest to his auditors. 
At Seattle he is likely to discuss the 
bankers blanket form of bond, and make 
clear to the agents why it is necessary 
to charge an added rate for the cover- 
age in that state. Elsewhere he will 
probably talk on judicial, contract and 
kindred types of obligations. Mr. 
Towner aims to make a tour of the 
country every few years to keep thor- 
oughly abreast of field conditions as 
they relate to fidelity and surety rate- 
making. 


COOPERATE TO CONTROL 
FRAUDULENT FAILURES 

PHILADELPHIA, Feb. 23.—Coop- 
eration with the credit associations in 
the matter of fraudulent failures is urged 
by W. J. Morphy, Philadelphia manager 
for the American Credit Indemnity, in 
his report to the Philadelphia Associa- 
tion of Credit Men on credit protection. 
He says: “The company feels that the 
interests of creditors are best served 
when claims are filed through reputable 
collection agencies rather than direct 
with referees, since a claim filed direct 
is not voted and defeats the purposes 
of those who consider an investigation 
of claims necessary. The company of- 
fers a collection service for the ex- 
clusive use of policyholders and makes 
no collection charges for the handling 
of bankruptcies and receiverships. By 
handling such claims they have an op- 
portunity to investigate failures and can 
uncover fraud in many cases while pol- 
icyholders, filing claims direct, could 
not.” 

A report from the credit protection de- 
partment of the National Association of 
Credit Men shows 528 indictments and 
187 convictions for fraudulent failures 
from June 1, 1925 to Nov. 30, 1926. 


COMPULSORY AUTO IDEA 
IMPRACTICAL: JOHNSON 
MILWAUKEE, Feb. 23.—Compul- 
sory automobile liability insurance will 
not solve the accident prevention prob- 
lem in the opinion of Olaf H. Johnson, 
former Wisconsin commissioner, speak- 
ing before the American Business Club 
at Milwaukee. He referred to the bill 
now before the Wisconsin legislature 
and said that the idea presented in this 
bill is impractical because it cannot be 
imposed on the great number of tour- 
ists coming into the state. There are 
many types of accidents in which it 
would not apply and it would not stop 
accidents. There is still a question as 
to its effectiveness in Massachusetts, the 
only state in which it is being tried, he 
said. 





Reed Called to Home Office 


Albert J. Reed, superintendent of the 
compensation and liability department 
in the New York office of the Hartford 
Indemnity, has been called to the home 
office. Frederick Dey of the Globe In- 
demnity will succeed him in New York. 
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BANK FAILURES FOR _MUTUAL UNIONS ARE TO 
1926 WERE NUMEROUS) 9 'NVESTIGATED SOON 


R. G. Dun & Co. Have Tabulated | 


the Results for the | Sub-Committee of the House Insurance 
Entire Country | Committee Will Make Probe to 
Give Remedial Measure 


ILLINOIS LEGISLATIVE MOVE 


INCREASE IS 30 PER CENT | 

| SPRINGFIELD, ILL., Feb. 23.— 
Representative R. J. Branson of Cen- 
There Were 608 Institutions That Fell tralia has introduced a resolution in the 


5 pm | Illinois house asking for the appoint- 

By the Wayside With Liabilities of | ment of a joint commission of three 

$212,074,999 members each of the house and senate 

to investigate the so-called mutual 

ie unions operating largely in central and 

NEW YORK, Feb. 23—Bank failures | southern Illinois that are not under the 

to United Gentes a es melee | jurisdiction of the insurance department. 
1 aaa , 


: This resolution was referred to the in- 
ing to a tabulation prepared by R. G.| surance committee of which G. J. John- 
Dun & Co., numbered 608, with aggre- | 


son is chairman. At a meeting of that 
gate liabilities of $212,074,999. Com- | Committee the manner of procedure was 
pared with the figures of 1925, these | 


fully discussed. It was determined to 
show an increase of about 30 percent in 


place the matter in the hands of a sub- 
the number of failures, and 29 percent | 


committee of seven members of the 
house to be appointed later by the chair- 
in the amount of liabilities; the 1925 rec- 
ord being 464 and $164,698,516 respec- 


man with instructions to report at the 
| earliest possible time to the committee 
tively. 
Geographical Classification 


in order that remedial legislation can be 
enacted at this session to properly gov- 
ern and supervise these concerns. 


A geographical analysis of the 1926 | 
returns shows that more than 80 per- 
cent of the suspensions occurred in the 
south Atlantic states and in the central 
west, the number for the latter being 


Desire to Correct Condition 


Several lawyers, who are members of 
the insurance committee, told their ex- 
‘ periences in endeavoring to collect valid 
342 and for the south Atlantic group claims against these concerns. There 
150. The largest numerical increase— | seems to be strong feeling among the 
more than 100 percent—is in the south | members of the legislature to correct 
Atlantic states. The liabilities for that | this situation, which reflects on the in- 
section are nearly four times those for | surance business generally, by passing a 
the year 1925. The record for Georgia | bill giving the secretary of state super- 
and Florida is particularly adverse. . visory powers over those already oper- 

In the central west the number of | ating; amending the corporations act 
banking suspensions increased about 43 | prohibiting future organizations of such 
percent, while the indebtedness rose | concerns under that act; or, if proper 
more than 45 percent. On the other| means could be devised to place them 
hand, favorable comparisons are made | under the regulation and supervision of 
by New England, the middle Atlantic | the insurance department. 


states, the south central group and the 
AUTOMOBILE RECIPROCAL 


western states; notably the latter sec- 
tion. On the Pacific Coast no change FOR THE MODERN WOODMEN 
LINCOLN, NEB., Feb. 23.—The 


in the number of failures is noted, but | 
the liabilities of the failed institutions | 
were moderately larger than were those : = : ‘ 
y g Highways Motor Underwriters, a recip- 
rocal organized for the purpose of writ- 
ing automobile insurance, has been in- 


reported for 1925. 
Listed by Sections 
corporated under the laws of Missouri, 
with the A. R. Talbot Underwriters as 


_The number of bank failures by sec- 
tions for the years 1926, 1925 and 1924 





together with the liabilities for 1926 | attorney-in-fact, and will maintain offices 
are as here shown: in Lincoln, It will start to writing bus- 
-—Number—, Liabilities | iness in Nebraska as soon as it has 
is aia 1926 1938 1 “ 92 written $1,500,000 in Missouri which it 
Middle Atlantic "3 8 6 $ 925,000 | XPects to have on its books within a 
South Atlantic.150 74 58 71,059,471 | few weeks. Mr. Talbot is associated 
South Central. $3 61 * a ttt with Richard L. Kimball, secretary and 
Central West.342 239 304 102348775 | Manager. Charles Stuart, treasurer, and 
Western ..... 21 58 116 3,238,420 | I. S. Allen, attorney. 
Pacific ...... 10 10 17 3,327,000 | Mr. Talbot is head consul for the 
Se era oy Woodmen of America, and 
entire coun- | while the reciprocal is not connected 
TE EY 608 464 613 $212,074,999 | in any way with that order, it was or- 


massed Gir 30 Weare ganized primarily for the purpose of 
affording its several million members an 
opportunity to get protection on their 
automobiles below the standard rates. 
It is expected that fully 500,000 mem- 
bers will carry policies in the reciprocal. 
Formation of the company was decided 
upon some weeks ago, and an organ- 
ization is being effected from among the 
field men of the Woodmen that is ex- 
pected to yield a large volume of bus- 
iness at a minimum of acquisition cost. 


_In the ten years, 1916 to 1925 inclu- 
sive, the bank failures of the country 
amounted to 2617, or an average of 
slightly over 261 for the period. The 
largest number of failures occurred in 
1924, when 613 institutions retired and 
the smallest number in 1918, which re- 
ported but 20. 

Surety underwriters were surprised at 
the returns for 1926, having labored 
under the impression that the great ma- 
jority of the weak financial institutions 
had succumbed to receiverships prior to 
the beginning of last year, and that the 
1926 record would show a material im- 
provement. It is a comforting fact, how- 
ever, that the past year was fruitful in 
salvages for companies interested in re- 
tired institutions, and that a percentage 
of the heavy claims paid under deposi- 
tory bonds have been recovered. 

Companies are oftimes compelled to 
accept depository bonds on institutions 
of limited financial resources because 
their local agent chances to be an official 
ot one of these concerns. He places 








general casualty lines with them, all of 
which would be transferred to a com- 
petitor if the represented company re- 
fused to grant the desired depository 
| cover. 


Wants Rented Cars Covered 


SPRINGFIELD, ILL., Feb. 22.—House 
Bill 154, introduced in the Illinois legis- 
lature by Representative Hunter of 
Rockford, would require persons in the 
business of renting out automobiles to 
file a liability policy with the secretary 
of state. 











INDEMNIFYING CLAUSE IS_ | 
RAPPED IN WISCONSIN | 
— | 

| 


MUST TAKE RESPONSIBILITY 
Burden Is on Carrier to Pay Damages | 
for Which It Has Been 


Compensated 


MADISON, WIS., Feb. 23.—An in- | 
surance company cannot be released | 
from liability through the use of a word 
or phrase but the liability of the insur- 
ance company is to be determined from 
the entire policy viewed in the light of | 
the statutes, according to an important 
decision given last week by the Wis- 
consin supreme court in the case of | 
Robert Ducommon vs. William Strong 
and the Inter-State Exchange of Mil- 
waukee. 


Offered Technical Defense 


The Inter-State Exchange asked to 
be released from liability under its lia- 
bility policy because it claimed the pol- 
icy was only one of indemnity and that 
the technical wording of the policy im- 
poses no direct liability on the company. 
The court held that the company is lia- 
ble on the ground that there is nothing | 
in the policy to suggest that the com- 
pany’s liability is confined to indemnity | 
except the use of the word indemnity | 
in the personal injury and property dam- 


age rider. The use of this word cannot 
release the company from direct liability 
which it assumed when it issued the | 
policy. 


Affected With Public Interest 


“It has long been recognized,” said | 
the supreme court, “that the entire bus- 
iness of insurance is affected with a pub- 
lic interest and that as a consequence 
of legal and unreasonable exercise of 
police power does not deprive the insur- 
ance company of its property without 
due process of the law. It is to be re- | 
membered that assumption of liability 
by the defendant company under these | 
statutes was entirely voluntary. The 
exchanges need not engage in such in- 
surance if they do not choose to do so.” 

After quoting several statutes the 
court went on: “These statutes place 
the burden upon the insurance carrier 
who has been compensated in advance 
for its liability to pay damages assessed 
for such injuries to persons and damage 
to property as have been caused by 
actionable negligence on the part of the 
person insured.” 


Kentucky Surety Case 


Whether Promise to Indemnify Surety 
Was Within Kentucky Statute of Frauds 
—Action on a promise to indemnify a 
surety. Plaintiff had gone surety on an 
appeal bond and had been compelled to 
pay certain judgments which had not 
been prosecuted within the prescribed | 
time. Plaintiff sought to recover the | 
amount he was forced to pay by virtue 
of his suretyship on the ground that be- 
fore signing the bond he had been 
promised by defendant that if he would 
do so defendant would indemnify him 
against loss or damages resulting from 
the surety obligations and that, relying | 
upon such promise, plaintiff signed the 
bond. The defense was that since the 





promise relied on by plaintiff was not in 
writing, signed by defendant, plaintiff's | 


recovery was barred by Sub-Section 4, 


SURETY COMPANIES SEE 
BIG PROBLEM AHEAD 


{Are Now Getting Their Agents 


Adjusted to New Com- 
mission Basis 


WILL BE MANY CHANGES 


Local Offices on a 25 Percent Basis 
Will Protest Against Being 
Reduced to 20 Percent 





General agents and managers of com- 


| ° °° . . 

| panies writing surety business realize 
| that they have a big problem confront- 
|ing them in getting their commissions 


readjusted to the new schedule agreed 
upon by the companies with the New 
York department. The brunt falls par- 
ticularly hard on branch offices. General 
agencies have a number of sub-agents 
and other producers on a 20 percent 
commission basis. While they have a 
number of 25 percent agencies, their 20 
percent men are more numerically in 
proportion, than those of branch offices. 


Faced With Much Work 


As a matter of fact all companies that 
have an extensive agency organization 
are face to face with a big lot of work 
in endeavoring to get themselves ad- 
justed to the new scale. There are a 
very limited number of general agents 
allowed in a state, to whom 30 percent 
is paid. Then there are an equal num- 
ber of regional agents to whom 25 per- 
cent can be paid. It is up to the offices 


|to get their 25 percent agents down to 


20 percent according to the schedule. 
Inasmuch as there are a number of com- 


| panies that have not much of an or- 


ganization those that have cultivated the 
field assiduously are afraid that their 
25 percent agents Will be gobbled up 
and therefore taking the business by and 
large there will be no decrease in ac- 
quisition cost. 


Slow in Action 


Some companies evidently have been 
very slow in informing their field offices 
about the change and giving them 
formal instructions to make the readjust- 
ment. There is an opportunity for re- 
lief where a company feels that its 
agents are being raided. Then a com- 
plaint can be made to the national 
agency committee and it can be decided 
whether protection is needed. In some 
of the large cities, solicitors and brokers 
have been paid 25 percent and when an 
attempt is made to put them down to 
20 percent there will be a loud and long 
protest. During the next two or three 
months branch managers and general 
agents will lead a strenuous and un- 
happy life in trying to hold their agents, 
some of them at lower commissions 
than they are being paid now. 


Transferred to Chicago Office 


Clarence Bouterse has been trans- 
ferred from the home office of the Con- 
tinental Casualty and Continental As- 


Section 470, Kentucky statutes, denying | Surance to the Chicago office where he 


a cause of action “upon a promise to an- | will act as special agent. 


Mr. Bouterse 


swer for the debt, default or misdoing | has been at the home office for several 


of another,” unless the promise, 


authorized agent, or that it was after- 
wards ratified in such manner. 

Held, that the plaintiff could recover, 
for the rule of this and the majority of 
states is that promises of indemnity 
made by a third person to a prospective 
surety as an inducement and considera- 
tion for the latter to assume his surety 
obligations for the debt of another, do 
not come within the statute of frauds, 


and are, therefore, not required to be in | 


writing in order to bind the promisor. 
Dyer, et al. vs. Staggs, Court of Appeals 





of Kentucky. 


con- | 
tract or agreement was in writing and | 
signed by the party to be charged, or his | 





} ance 





years. 


Opens Chicago Office 


The Great National of Washington, 
D, C., incorporated last summer to write 
automobile and general casualty insur- 
business, has opened an office at 
901 Peoples Gas building, Chicago. The 
company is not yet licensed in Illinois, 
but expects to make formal entry into 
the state within the next two months. 
Representative Frank R. Reid of Illinois 
is president of the company, which is 
capitalized at $300,000 and has a surplus 
of $150,000. 
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/ WORKMEN Ss COMPENSATION 











MAY CREATE A STATE FUND |STEVEDORING RATES ARE UP 


Introduce Bill in Wisconsin Which Will | Increase Is Announced by the Pennsyl- 


Prohibit Private Companies From 
Writing Workmen’s Compensation 


MADISON, WIS., Feb. 23.—A mon- 
opolistic bill which would create a state 
fund for workmen’s compensation insur- 


ance in Wisconsin and which would not | 


permit private companies to write com- 
pensation insurance in the state was in- 
troduced in the Wisconsin legislature 
last week. Such a measure was entirely 
unlooked for by 
has created a stir among the mutuals 
and stock companies now engaged in 
covering compensation 

The bill provides for the establish- 
ment of a compensation insurance board 
consisting of the attorney general, the 
secretary of state and the 
workmen’s 


compensation fund without 


insurance interests and | 


|and employers’ liability, 


vania Insurance Department Follow- 
ing Federal Court Decision 


PHILADELPHIA, Feb. 23.—Rates 
on risks in two stevedoring classifica- 
tions have been advanced 39 percent on 
coverage of workmen’s compensation 
Class 1, and 10 
percent on universal workmen’s com- 
pensation and employers’ liability class 
II, according to the insurance depart- 
ment of Pennsylvania. 

The increase arose out of a decision 


c : | of the United States Supreme Court. 
insurance risks. | 


(International Stevedoring Company vs. 
R. Haverty), in which the court affirmed 


|a judgment against the stevedoring com- 


| pany 
insurance | regular workmen’s compensation. 
commissioner, which shall administer the | 


liability on the part of the state beyond | 


the amount of the fund, to pay the lia- 
bility of employers under the workmen’s 
compensation act. 


Smployers May Appeal to Board 


Each employer shall, 
days preceding July 1, 
annually thereafter pay into the fund the 


within thirty 


be determined by rates, schedules, classi- 
fications, and rules prescribed by the 
compensation insurance board. No pri- 
vate company can write workmen’s com- 
pensation insurance in Wisconsin for a 
period beyond June 30, 1928 and any 
policies which cover a longer period are 
cancelled on that date. 

Employers may appeal on the rates 
to the board which shall then review 
the rates, and if the employers are not 
satisfied following the review they may 
bring action in Dane county circuit court 
for a review. The state can use civil 
action to collect premiums from employ- 
ers if they fail to come into the fund. 


Surplus to Be Provided 


The bill would make it obligatory for 
the state, counties, cities, villages, or 


1928, and semi- | 


for damages in addition to the 


Action Brought in State Court 


The action was first brought in a state 
court under common law for personal 
injuries sustained by the longshoreman, 
Haverty, while at work upon a vessel 
in the harbor of Seattle, stowing freight 
in the hold. Through the negligence of 
a fellow servant, a hatch tender, no 
warning was given that a load of freight 


was about to be lowered and when the 
amount of premiums, such premiums to | 


load came down the plaintiff, 
was badly injured. 

Under the ruling, the longshoreman’s 
case was the same as if he were a sea- 


Haverty, 


|man, and therefore came under the 
admiralty law. 
Rates Were Put Up 
Because of this decision, the Penn- 


sylvania rates were forced higher to con- 
form with the Federal compensation 
awards under the Jones act. Insurers 
feel that they are further handicapped 


by the lack of a definite maritime law | 


covering this form of employment, as 
the rulings are now based on the defini- 


{tion of actual working conditions. If 


school districts to come under the work- | 


men’s compensation act and insure in 
the state compensation fund. Ten per- 
cent is to be set aside by the compen- 
sation insurance board for the creation 
of a surplus of $100,000 for the fund, 
according to the provision of the bill, 
and whenever there is a surplus of prem- 
iums over all losses which in the judg- 
ment of the board is larger than neces- 
sary to adequately safeguard the solv- 


ency of the fund, the board may return | 


such excess surplus to employers in 


either cash refund or credit premiums. | 


On the other hand, should there be a 
deficit in the state fund, the board may 
assess employers to make up the delin- 
quency. The compensation insurance 


board is to appoint a manager for the 
fund. 





New Kansas Law to Pass 

TOPEKA, KAN., Feb. 23.—It may 
stated with some degree of certainty that 
Kansas is not going to adopt any form 
of compulsory state insurance for work- 
men’s compensation and it seems just as 
certain that Kansas is going to have a 
new compensation law from the pres- 
ent session. The new law that was 
drafted by a committee representing the 
employes, employers and the public and 
then redrafted by the judiciary com- 
mittees of the house and senate and 
now on the calendar in both branches 
of the legislature, is expected to be 
passed within the next week. tepre- 
sentative Wallen of Labette county has 
introduced the compulsory state insur- 
ance bill. This bill is not expected even 
to come out of the judiciary committee. 
The committee worked for six weeks on 
the administration measure and the gen- 
eral opinion is that the committee was 
organized in the house to pass it and 
prevent any attempts at substitution of 
the compulsory state insurance feature 
into the compensation laws. 


be’ 





a longshoreman is working in or on 
the vessel, his rating is higher than if 
employed ashore, or in short, he re- 
ceives regular compensation if injured 





| dent & Guarantee vs. 


| pair, of his own motion, 


as her employment was casual and not 
periodic.—Martin vs. Belais, Department 
of Labor, New Jersey. 
*” x 
Decedent was taaltemie shot. He 
was employed as a cook. Held that such 
shooting would not justify an award 
since it did not occur in the course of 
his employment as cook.—Ocean Acci- 
Riggins, Ct. of 
Civil Appeals, Texas, 10th Dist. 
k * x 
Award for Permanent Partial Impair- 
ment.—The evidence showed that prior 
to the injury claimant had suffered from 
sigan in the eye that was injured, 
but after the injury, it was but one hun- 
dredth of the power of a normal eye. 
Held that the evidence sustained finding 


of permanent partial impairment. — 
Eureka Coal Co. vs. Melcho, App. Ct., 
Ind. 

es @ 


When Work Not Within Scope of 
Employment.—Employe engaged as cap- 
tain on a ferryboat used for transport- 
ing his employer’s electric trains was 
accidentally killed while trying to re- 
without knowl- 


|}edge or consent of his employer and 


| employe is 


contrary to his express orders, at a con- 
tact point of an electric wire by which 
trains took up an overhead trolley after 
being docked. Held that there could be 
no award to employe.—San Francisco & 


Sacramento Ry. Co. vs. Industrial Ac- 
cident Comm., Dist. Ct. of Appeal. 1st 
App. Dist. Div. 2, California. 
Would Liberalize Texas Law 

AUSTIN, TEX., Feb. 23.—Amendment 
of the Texas workmen’s compensation 
law is sought in a bill introduced by 
Senator Westbrook so as to allow cer- 


tain compensation during the time an 
incapacitated on account of 
sickness or incapacity brought about by 
exposure or unhealthful surroundings in 
his place of employment and during such 
employment. The bill also amends the 
present statute so as to provide for pen- 
alties and attorneys’ fees where there is 
delay in paying awards mentioned in the 
statute after a final decision in favor 
of the claimant. 


To Include Farmers in Nebraska 


LINCOLN, NEB., Feb, 23.—The senate 


| has advanced to third reading a bill al- 


while ashore and can recover damages | 


under common law if injured while on 
the vessel. 


Covers Many Employes 


The insurance department feels that 
the decision affects not only the load- 
ing and discharging of ocean going 
ships, but also the workers on dredges, 
canal boats or lighters that ordinarily 
come under admiralty rulings. Actu- 
arial records of experience in such cases 


|are not available, as the coverage has 


been complete for only one year in this | qaone that can be 


state, but the department feels that the 


increase in rates will cover adequately | 


the risk. 
COMPENSATION CASES GIVEN 


Some Recent Cases That Have Come 
Before the Courts Involving Some 
Disputed Points 


Plaintiff sued on a common law action 
to recover for disease contracted gradu- 
ally by reason of his working with a 
chemical known as hydrofluoric acid. 
Held that such action might be main- 
tained at common law. It was a slow, 
gradual idiopathic disease unaccom- 
panied by and unrelated to any accident 


; an 


and was not embraced within the work- | 


men’s compensation act.—Hendrickson 
vs. Continental Fibre Co., Superior Ct., 
Delaware. 
x * x 

When Employment Is Casual.—Peti- 
tioner was engaged to dust and arrange 
for occupancy several rooms in respond- 
ent’s summer home. While so doing, 
her shoe caught in a step and she fell 
and broke her ankle. Held that peti- 
tioner was not entitled to compensation, 


lowing farmers to elect to come under 
the workmen’s compensation law by tak- 
ing out a policy of insurance covering 
their employes, the latter to come un- 
der the law unless they give notice of 
their election not to do so. 


Ruling on Additional Treatment 


ST. PAUL, Feb. 22.—The state supreme 
court has remanded a compensation case 
involving the Continental Casualty in 
which the controlling issue was whether 
employe who has sustained acciden- 
tal injury in the course of his employ- 
ment, resulting in total permanent dis- 
ability, is entitled to further medical and 
hospital treatment when all has been 
done to cure or im- 
prove his condition resulting from such 


injury. After hearing, the referee found 
that the respondent requires further 
medical, surgical and hospital attention. 


The court held that the matter rests 
in the discretionary power of the com- 
mission but that the amount for which 
an employer is liable for medical and 
hospital treatment is fixed by statute 
at not to exceed the rate of $100 for 


each 90 days. 
Firemen Under Act 
ST. PAUL, Feb. 23.—City firemen come 


within the workmen's compensation act, 
the supreme court has ruled. A volun- 
teer fireman at Albert Lea, Minn., was 
injured when his truck collided with 
that of the fire chief during a run. The 
fireman sued the chief for $40,000 dam- 
ages but the lower court found that 
both men came under the compensation 
act and this was affirmed by the higher 


| court, 


New Minnesota Rate Bill 


ST. PAUL, Feb. 22.—Another bill has 
been presented in the legislature deal- 
ing with compensation insurance rates. 
This new measure, known as the 
Rockne-Lightner bill, would revise the 
present methods of determining compen- 
sation insurance rates and it is believed 
to have the backing of the Minnesota 





Employers Association. A previous bij 
filed in the house would abolish entirely 
the compensation insurance board. 

The Rockne-Lightner bill would re. 
quire that all facts bearing on the sub. 
ject of fair rates be considered. Em. 
ployers have charged that the state com. 
pensation board has been ignoring cer. 
tain local conditions which they conteng 
would reduce the rates in Minnesota j¢ 
taken into consideration. It would re. 
quire that the companies determine as 
closely as possible their expenses of 
doing business in this state and that 
this data be considered in fixing rates, 


Introduce Bill in Michigan 


LANSING, MICH., Feb. 23.—A start to- 
ward enacting a liberalized workmen’s 
compensation measure for Michigan at 
this session of the legislature was made 
last week when the house labor com- 
mittee reported out Representative 
Frank Wade's bill with recommenda- 
tion that it pass. Representative Wade's 
measure, while not identical with that 
of Senator Pulver, which appeared in 
the upper house at the start of the ses. 
sion, is sufficiently like it so that the 
two bills, it is believed, might be merged 
into one in committee should the house 
pass and transmit the Wade measure 
before action is taken on the Pulver bill, 
The latter measure is supposed to in- 
corporate the ideas of Governor Green 
for liberalization of the present law, one 
of the cardinal points in the executive's 
legislative program, but the senate la- 
bor committee has apparently been 
somewhat dilatory in considering it. 





BURGLARY INSURANCE 


NOT READY TO REDUCE RATES 











Burglary Companies Want to Reap 
Profit in Illinois Following Re- 
duction in Losses 


NEW YORK, Feb. 23.—Through the 
adoption in many Illinois communities 
of volunteer vigilante committees bank 
robberies and holdups in the state have 
fallen off somewhat of late, and as a 
consequence some agents feel that their 
companies should reduce burglary and 
hold-up rates throughout the state. 
From this suggestion company officials 
vigorously dissent, pointing out that the 
loss record in Illinois for a series of 
years has been an unusually heavy one, 
and that the companies are enti itled to 
recover in some degree at least for their 
previous excessive outgo. p wsclinr Sosa te 
the completed experience of the ennai 
companies for 1923 and 1924, the bank 
burglary loss in Illinois was 68 percent, 
while the robbery loss was an even 100 
percent. In the light of such result the 
request for a rate reduction at this time 
is looked upon with anything but favor 
at company headquarters. 


INTERPRETATION IS SOUGHT 


Actual Coverage of Bankers’ Safe De- 
posit Box Policy Under Various 
Conditions in Doubt 


NEW YORK, Feb. 25.—A diversity 
of opinion exists among burglary under- 
writers as to the interpretation of con- 
dition “C” of the standard bankers safe 
Geposit box policy, and the matter prob- 
ably will come before the burglary de- 
partment of the National Bureau of 
Casualty & Surety Underwriters for an 
authoritative ruling. The policy con- 
dition in question reads: “In no event 
shall the company’s liability as respects 
the contents of any one safe deposit 
box exceed 10 percentum of the total 
amount of insurance applicable here- 
under to the contents of all safe deposit 
boxes”. 

While the liability of the carrying 
company should a night burglary or a 
day robbery take place and the contents 
of the boxes be taken, is clear, there 
is a serious question as to whether such 
liability would extend to the robbery of 
a customer who had entered a bank at 
the time of robbery, and had in his pos- 
session valuables intended to be placed 
in a safe deposit box but not actually 








Os 


Fet 





February 24, 1927 


THE NATIONAL UNDERWRITER 





CASUALTY 


43 




















——=3 














CAN YOU FIT A NEW STRING TO YOUR BOW? 





ANY times you have 
called on a prospect 

to sell him, we will say, 
accident insurance, only 
to find that he was already 
covered. Butin your con- 
versation you learned that 
he had an automobile or 


long retreat. 





The battle of Crecy was won by the English 
under Edward the Third, because his arch- 
ers carried extra strings for their bows. A 
shower came up shortly before the batile, 
wetting the bow-strings of the French, and 
rendering them useless. Unable to return the 
deadly fire of the English archers, the French 
yeomen were driven from the field in a head- 


ture on a burglary or auto- 
mobile application. Or if 
he is a business executive 
and his employees are 
now protected by group 
insurance, perhaps he will 
be interested in Travel- 
ers service in connection 








some other need for in- 
surance protection which was not covered. 


If you are prepared to offer all the lines 
The Travelers writes, you can save the day. 
You can sell your prospect what he does 
need, thus winning a victory which might 
otherwise be lost. 

Every man is a prospect for at least four 
lines of personal insurance—many can say 
‘“‘yes’’ to a dozen lines of insurance. Thus 
if you cannot sell him personal accident or 
life insurance you can often get his signa- 


ee: ae 


THE TRAVELERS INsuRANCE COMPANY 


i 8 AB. & 


with compensation, boiler 
or automobile fleet insurance. Or he may 
not know the coverage which use and occu- 
pancy affords. Or he may need business 
life protection, or warm up to the idea of 
the benefits of salary allotment. 


It pays you well to be fully conversant 
with all the Travelers lines. Often you 
will find that what promised to be a fruitless 
interview will develop into a signed applica- 
tion through your ability to rapidly and 
tactfully fit a new string to your bow. 
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lodged therein. The same question 
arises with respect to securities in the 
custody of a bank, which at the time of 
robbery were on the counter. While 
still in the custody of the bank they 
were not actually contained in a deposit 
box. The issue is one that might easily 


lead to trouble in the event of loss and 


officials are anxious that the terms and 


extent of their liability under varying 
conditions be more definitely deter- 
mined, 


Verdict for New York Indemnity 
NEW YORK, Feb. 23.—The New York | 


| half of 1924. 


Indemnity was given a verdict in the 
suit brought by David Blumenfeld, a 
clothing auctioneer, to recover $10,000 
on an open stock mercantile burglary 
policy for a loss in excess of that sum 
said to have been sustained in 1924. 
Judge Erlanger ruled that the percent- 
age of gross profit earned in 1923 was 
inadmissible to the average of percent- 
age of gross profit and sales for the first 
The plaintiff, however, was 
permitted to show the ratio of profits for 
the first six months of 1924 based upon 
computations relating exclusively to that 
particular period. The defendant intro- 
duced evidence on the transaction fol- 
lowing the alleged loss to disapprove 
the amount claimed. 
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H. & A. SPEAKERS ANNOUNCED 


Partial List of Those Who Will Appear 
on Program at Mid-Winter Con- 
ference Meeting Given Out 


The program committee of the Health 
& Accident Underwriters Conference has 
announced a partial list of speakers for 
the mid-winter Conference meeting to 
be held in Chicago March 15-16. 

John E. Ahern, secretary of the acci- 
dent department of the Travelers and 
chairman of the governing committee, 
Bureau of Personal Accident & Health 


Underwriters, will speak on “Some 
Accident and Health Problems.” 
A. L. Gale of the Fred M. Randall 


Company, Chicago, advertising agency, 
will discuss informally “Some Aspects 
of Advertising.” 

. W. Faulkner, publicity director 
Woodmen Accident, will speak on “The 
Demand for Insurance.” 

C. N. Green, agency supervisor 
Hoosier Casualty, will read a paper on 
“Lapses.” 

At the Conference dinner 
Adams, secretary of the American Life 
Convention, and J. Adam Bede, former 
congressman from Minnesota, will be 
the speakers. 


Eastern Casualty Convention 

The Eastern Casualty of Boston was 
host to the Ecco Club agents, composed 
of field men of the company. About 
40 members, mostly from the New Eng- 
land states, were present and kept busy 
at the sessions, both business and social. 
One of the latter included the full force 


of the home office. 
Several papers were read and _ talks 
given by the home office and field force 


men. During the convention First Vice- 
President Morse presented, in the name 
of the home office employes and mem- 
bers of the Ecco Club, a handsome clock 
to President H. S. Bean, as a memento 
both of their regard for him and in com- 
memoration of years of service 


his 25 ot 
in the business. 


Ohio Bill on Policy Forms 

COLUMBUS, O., Feb. 22.—Representa- 
tive Vigran of Cincinnati has introduced 
a bill to supplement present laws to pro- 
vide that the approval of the superin- 
tendent of insurance as to form is a 
prerequisite to the issuance of any in- 
surance policy covering personal acci- 
dents and loss of time occasioned by 
them. No such policy would be valid 
unless there is a clause making it in- 
contestable as to the origin of the dis- 
ease or injury for which the claim is 
made “after two years from the date of 
the issuance of the policy.” 


Name of Federal Reserve Changed 


LITTLE ROCK, ARK., Feb. 23.—The 
name of the Federal Reserve Life & Ac- 
cident has been changed to the United 
Security Life & Accident by an amend- 
ment to the articles of agreement and 
incorporation filed by G. A. Davis, secre- 
tary of the company. The change 
necessary because the name first adopted 
was not permissible under an act of 
Congress prohibiting such a use of 
“Federal Reserve.” 





Claris | 





| company 


SATISFIED WITH “NON-CAN” 


Says Federal Life Has Had a Very Satis- 
factory Exerience With Non- 
cancellable Policies 


The Federal Life is having a very 
satisfactory experience with its noncan- 
cellable accident and health policies, 
according to L. D. Cavanaugh, vice- 
president and actuary. The company’s 
experience has been so satisfactory that 
it is very enthusiastic about writing this 
business in the future. Of course, accord- 
ing to Mr. Cavanaugh, it has to be very 
careful in selecting risks, even more so 
than with life risks. If the applicant 
for a noncancellable policy has had any 
evidence of insanity or some disease 
such as tuberculosis in his family, he is 
rejected, while under the same condi- 
tions he might not be rejected for life. 

The Federal Life maintains a reserve 
which is very similar to that demanded 
by the New York department, although 
according to Mr. Cavanaugh it is more 
ample in many ways. The agents of the 
company seem to be very interested in 
this noncancellable policv and at the 
recent convention they discussed this 
policy more than any of the others. 
Though several larger companies have 
withdrawn their noncancellable policies, 
it is interesting to note that the Federal 
Life has had satisfactory experience and 
will continue to write it in the future. 


Now First National Life 


T. B. Martin, president of the First 
National Life, Health & Accident of New 
Orleans, announces that the name of the 
is changed to First National 
Life. 

In 1926 this company made a gain of 
20 percent in premium income over 1925. 
Last year was the best the company has 
had since organization. It showed about 
100 percent gain in surplus over the 1925 
figure. At the close of 1926 the com- 
pany had practically as much surplus as 
it had in assets three years previously. 

This company writes industrial life, 
health and accident and operates in 
Louisiana only. It has six branch offices 
in the state and a detached agent is 
located in practically every town in the 
state. 

Several new policies 


are in prepara- 


| tion and will soon be issued. 





was | 


ILLINOIS IMPRISONMENT 
LAW MORE OFTEN INVOKED 


The Illinois law providing for im- 
prisonment in case of failure to pay a 
judgment for james for personal in- 
juries is coming more and more into 
use lawyers become familiar with 
it. It is an old law but the imprison- 
ment feature had dropped into disuse 
until a year or two ago. 

Recently in Chicago Miss Marion 
Slattery got a judgment against Paul 
Schob for $21,000 for injuries received 
when she was struck by Schob’s car. 
The daily newspapers in reporting the 
verdict mentioned the fact that - de- 
fendant would have to go to jail if the 
judgment was not paid. 


as 


This law when it becomes well known 
will probably have a greater effect in 
preventing automobile accidents than 


any other measure that has as yet been 


| proposed anywhere. 











AMONG SURETY MEN 











DECISION ON BOND RECOVERY 


District Court Holds Losses Over Per- | 


iod of Years Cannot Be Collected 
Over Specific Amount 


In a recent case before the U. S. 
District Court in Kansas, it was held 
that when a bond is executed to in- 
demnify employer against loss due to 
larceny or embezzlement of employe, 
which bond is renewable upon nayment 
of yearly premiums, the amount of re- 
covery is limited to the amount of the 
bond, even though the loss is extended 
over a period of years. The facts in 
the case are: December 1922, J. H. 
Hamel was in the employ of the plaintiff 
and the defendant executed on that day 
and made to the plaintiff a fidelity bond 
agreeing to indemnify plaintiff during 
the life of the bond up to the amount of 
$5,000 for any loss or damage to plaintiff 
caused by any act of larceny or embez- 
zlement of Hamel while he continued 
in its employ. This bond was to con- 
tinue in force for a period of one year 
from the date and was to be renewed 
by yearly terms by payment on Dec. 1 
of each succeeding year the annual 
premium of $25 per year. All premiums 
are alleged to have been paid until said 
Hamel left the employ of the plaintift 
in March 1925. During this period 
Hamel embezzled and stole from the 
plaintiff in various sums at different 
times to the aggregate amount of more 
than $6,000. 

Although there were several renewals 
in this bond, there was but one bond 


in force at any time. One recovery 
can be had on the bond and that re- 
covery cannot exceed the amount of 


the penalty of the bond, $5,000. “While 
the amount which the plaintiff may re- 
cover is limited.to $5.000, if the amount 


of loss to the plaintiff caused by Ham- | 
el’s derelict act and covered by the con- 
ditions in the bond may be many times | 


that amount, all such acts may 
leged and proven, the recovery to be 
limited to no more than shown by the 
evidence to have been last covered by 
the bond, and further, limited in recovery 
to the penalty of the bond.” The Farm- 
ers Cooperative Mercantile & Shipping 
Association v. National Surety. 


be al- 





Interest in Iowa Suit 


DES MOINES, Feb. 23.—Bonding com- 
panies are watching with interest a case 
to come up soon in Poweshiek county. 
The case grows out of the action of the 
city council of Grinnell in assigning a 
$5,000 dividend from the insolvent Mer- 
chants National bank of that city to 
the Fidelity & Deposit, when the entire 
amount of the city’s, deposits was not 
covered by bond. Suit has been brought 
by E. B. Brande of Grinnell, in behalf of 
the tax payers of that municipalty. 

The city’s deposits in the defunct bank 
amounting to $61,000 were covered by a 
bond of only $50,000. Payment of that 
amount was made by the bonding com- 
pany. Those bringing suit contend that 
when the bank declared a dividend of 
10 percent, which gave the city $6,100, 
an illegal act was committed when $5,000 
of this amount, which was 10 percent of 
that which the bonding company had 
paid, was returned to the Fidelity & 
Deposit. They claim the entire amount 
of the dividend should not have been 
given the city to help offset the loss 
occasioned because of the $11,000 
covered by bond. 





To Develop Bond Business 


The New York Indemnity has arranged 
through President Spencer Welton, for 
its agents, Marshall & Kennedy of Phil- 
adelphia, the establishment of a depart- 
ment for the development of fidelity and 
surety bond business in Philadelphia, 


eastern Pennsylvania and southern New | 


| 
Jersey. Harry A. Marston has been se- | 
cured as manager. Mr. Marston was 
formerly manager of the Tennessee | 


branch of the Fidelity & Deposit and for 
the past year manager of the bonding 
department of G. L. & H. J. Gross of 
Providence, R, I. 


not | 


COMMISSIONS ARE _ LIMITED 





Conference on Acquisition and Fielg 
Supervision Cost Issues Rules 
for New York City 





for ‘fidelity ia surety business t} 
apply in the New York City field, 
come effective March 1. The 
adopted by the conference on a qui 





and field supervision cost have fixed t the 
commissions to brokers on the classes 
of business named as follow: " Gabi 


fidelity and surety business (exclusive 0; 
bankers’, brokers’ and mercantile blap- 
ket bonds) 20 percent; bankers, brokers 
and mercantile blanket bond business, 
10 percent. These commissions are ej- 
fective March 1, and apply to renewal 
business. Thirty-four companies have 
subscribed to these rules. 


PECULIAR MENTAL QUIRKS 


Some Unique Answers Are Made by 
Applicants Who Are Getting 
Fidelity Bonds 


Peculiar mental quirks are noted con- 
stantly by fidelity underwriters in exam- 
ining applications. Such work is a study 
in human nature. Here are two singular 
answers a National Surety fidelity un- 
derwriter ran across in a single day, 
in response to the query as to previ 
employment. 

One was: “August, 1925 to 
ber 1925, traveling for wife’s h« 
| visiting relatives.” 

Another was: “September 
October 1925, picking berries for 
Ore.” 
| The same man’s employment during 











1925, to 


| January, 1926, to February, 1926, was 
“looking for work.” 

| The process of fidelity bond under- 

| writing has developed into science 

| where an intentional misstatement as to 


completely 
viewp 


will 
underwriter’s 


Ellsworth to Minneapolis 


DES MOINES, Feb. 22.—K. G. Ells- 
| worth, superintendent of the Des Moines 
branch of the bonding department of the 
Aetna Casualty & Surety Company, has 
been transferred to a similar position at 


former employment 
| change the 


ont, 





the Minneapolis office. He will be suc- 
| ceeded here by Earl Dean, who has been 
| special agent for the company in this 
| territory for several years. 
Appeal Bond Not Guaranty 

| LINCOLN, NEB., Feb. 22.—The United 
| States Fidelity & Guaranty has won a 
| case brought against it in the district 
| court by Henry A. Levigne on a bond for 
$6,500 that it signed for parties who ap- 
pealed to the supreme court from an 
order of foreclosure and sale of mort- 
gaged property. While the case was 
pending a settlement was effected be- 
| tween the parties, but the money that 
| Levigne was to have secured in that 
compromise was never paid him, and he 
sought to hold the bondsman liable on 
the ground that it was a guaranty that 
he would get his money. The court held 
that he was a party to the settlement 
while the case was pending, and that 
this relieved the company of any lia- 
bility since it did not guarantee the pay- 





ment of the sum he was to receive in 


that settlement. 


Would Require Full Information 


AUSTIN, TEX., Feb. 25.— 
or indemnity companies in Texas which 
have issued any form of insurance of 
indemnity policies protecting or indem- 
nifying an assured liability for 
personal injuries upon other 
| persons or against damage 
caused to other pers be re- 
quired under a bill the 
Texas house last week by 
Bonham, within 30 days 
becomes a law to file with 
clerk of the county in which 
sured person resides an affidavit 
| ing information about the 
| company, the agent and the 


All insurance 


against 
inflicted 
property 

would 
introduced in 
Representative 
after the Dill 
the county 


sons, 


such in- 


show- 
policy, the 


assured. 
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Undisputed Leadership 
in Plate Glass Replacements 








This Recognized Prestige has been 
attained through 


SINCERE SERVICE 


to its many clients. 


We make your replacements 
when YOU WANT THEM 





AMERICAN GLASS Co. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 
TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
OUR INSPECTION DEPARTMENT IS AT YOUR SERVICE 








’ 
By PHitL BRANIFF oe 


HOW TO MAKE MONEY 


I came 
in contact 
with 
a peculiar fellow 
today. 
He had 
a rather unusual 
worry. 
He didn’t know 
how to 
get 
rid of his money. 
Think 
of all 
the starving 
Armenians 
and 
thirsty Americans 
and 
here was a man 
who 
didn’t know how 
to get 
rid of his money! 
Aren’t 
Counterfeiters 
funny? 

* x 


HU NTERS WELCOME! 
The 1927 
tious insurance salesmen is now open. 


hunting season for ambi- 


| Hunting licenses are now available at 








| the offices 





first letter. 




















of all the insurance commis- 


OPPORTUNIT Your chance is here right now to get in on a direct | sioners and can be procured at a nomi- 


Home Office contract with a Company that’s on the go. }nal cost and with a good reputation. 


We have increased our business nearly 100 percent each year since 1917 (except |} Ammunition is on sale at all the book 
for one year) bespeaking life in the organization, an excellence of its policies and stores Rubber nosed bullets are best 
uafailing ; to ,_Policyholders. }s C ri 1 ) € osec ulle Ss are es ° 

Our Comp: Comeany doing business in Michigan, Indiana, Illinois, Missouri, Kansas, | Your favorite _cOmpany will provide 
Pennsylvania California and has many good openings for men of character. | storage space for whatever game you 

P ized disability protection for business and professional people and other lbage and will permit you to retain a 
A, B and C risks, with a separate department for Educational folk and Nurses. t~- rs . aia sone F : 

N We are not interested in “shifters” but if you want a tc tion, like 112 |large portion of the meat. or the 
of our representatives now have write to the Agency Department with full particulars in | benefit of those who are not familiar 


| with the game laws of this country I 


INCOME GUARANTY COMPANY Stock Company South Bend, Indiana will give them briefly. 


{| 1. No hunting permitted before day- 








HE “Central West’s” officers and Open territory available in Illi- 


department heads are constantly 
studying the problems of the com- 
pany’s agents and are ever anxious 3 -— 
to co-operate with them in every Missouri, Nebraska, 
way. Ohio and Wisconsin. 


CAPITAL $1,000,000.00 FULLY PAID IN 


nois, Indiana, low 


Maryland, Michigan, Minnesota, 


a, Kentucky, 


Pennsylvania, 








CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94! VYEFFERSON AVE. EAST 


DETROIT, MICHIGAN 
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light except on cold mornings. No 
hunting after midnight except for key. 
holes or light buttons. 

2. No firing in posted territc ry jcxcent 
trusted employes who shouldn't haye 
been. 

3. Bag limit of birds—all you cay 
carry, if you don’t carry them too long. 

1. Open season on the following 
birds, fish ’n animules: : 

Robins (before they happen 

Sore-heads (who don’t  beliey: 
‘ompany would pay if they did he 
loss). 

Slow-pays (who have the check in the 
mail always). 

Cut-rate-fiends (who will buy 
thing if they can get it at cost 

Select risks (which are plentiful and 
darn good munchin’). 

Eels (which slip through your fingers 
when you think you hav@’em hooked), 

Perch (which shine like gold but can’t 
pay the premium). 

Dead beats. (Bury them as soon as 
possible. ) 


To immortalize achievement 
Among men who play the game 
Busts of conquerors are cut and carved 
And grace our Halls of Fame. 


To inspire the minds of genius 
To encourage hands of youth 

To make brighter Life’s dark passage 
With the golden torch of Truth. 


Upon a slender pedestal 
The image of a Saint 

And close at hand, in marble cut, 
A man of brush and paint. 


Not far away a soldier 
Conqueror of the lands 

And by his side a sculpture 
Of some ancient poet stands. 


In graceful lines the carving 
Of a Master of a Muse 
Whose lilting notes still soothe us 
As we kneel in sacred pews. 


But make room for yet another 
Well worthy of the place. 

An image of a modern who 
An honored stand should grace. 


For if the soul of Commerce 
In the Hall of Fame is heard 
Cast a bust in rarest gold 
Of The Man Who Keeps His Word. 


ON A STREET CORNER 


Yesterday I saw Tomorrow. I stood 
at a street intersection, thinking of the 
day when I would be president and the 
country would have a good clean admin- 
istration or kitchen or cuspidor or what- 
ever I was in charge of. I waited for 
the green lights to let me through the 
stream of busy evening traffic. The 
usual crowd stood at the dead-line, el- 
bowing each other and getting ready for 
the mad dash across. The streets were 
slippery and a biting fall of sharp sleet 
was making walking very uncomforta- 
ble. It was a nasty day. The lights 
changed and the crowd surged across. 
Among them was an old lady. She 
had been somebody’s child, once, then 
somebody’s sweetheart, then somebody’s 
mother and now she was somebody's 
grandmother, but the somebody wasn’t 
paying much attention to her. Her gait 
was slow, her step careful and her frail 
body was none too warmly clad for the 
sharp wind and sleet. She put her feet 
on the icy pavement very cautiously and 
soon the crowd had left her behind. 
Before I could execute the speech and 
offer I had prepared to deliver, some- 
thing happened that madc me think and 
I'm still thinking. Another fellow 
stepped up to her. His hair was gray— 
it had to be—and his legs were rheu- 
matic and his arms were stiff but his 
calloused old hand went to his battered 
hat and he offe e her his arm and she 
took it and together they went on across 
the street. When tl 1ey reached the other 
side she thanked him with a voice that 
must have thrilled the youths of long 
ago. Thanked him for his chivalry— 
for remembering an old lady. 

But to him she was not an old lady— 





she was a wilted flower from a garden 





———— 
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§ ws Pennsylvania Casualty 

Company has attractive terri- 
tory open for men who desire to 
sell accident and health insurance 
with an organization issuing 
policy contracts free from irri- 
tating technicalities and restrict- | 
ions and covering every kind of 
accident or disease. 


If you are interested in represent- 
ing a live accident and health 
company in Pennsylvania, West 
Virginia, New Jersey, Maryland, 
Delaware, Ohio, or the District 
of Columbia, address J. W. 
Smiley, President and General 
Manager. 
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| PENNSYLVANIA 
CASUALTY COMPANY. 


LANCASTER, PENNSYLVANIA 














Seeds we 
sow in ser- 
vice bring 

renewals to 


our agents | 


ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 


| 
| 
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|heart of a gentleman. 


| climb it. 
|takes effort, steadiness and a degree of 


| 


| of long ago, a flower whose petals trem- 
| bled and whose delicate stem was bend- 
|ing—but her sweet face and her kind 
|eyes had not lost the greater things in 
| life. As she thanked him he touched his 
hat in acknowledgment, bowed as gal- 
|lantly as his rheumatism would permit, 
and went on his way—and she on hers. 
Perhaps if they had met years ago 
when she was a blushing school girl 
and he a robust youth—who knows? 
| But it had not happened and as 
watched them slowly walk away I won- 
dered what were their thoughts. That 
is all. But not all, for in that old man’s 


|face I saw what his shabby clothes hid 


—*TREASURES”—and I was reminded 
that Time and Poverty do not warp the 
Some day you 
and I will be old men. 


Put an old ladder at the side of a barn 
and all the kids in the neighborhood will 
Climbing a ladder is sport. It 


bravery to reach the highest rung. The 
ladder is always part of a man’s life, 


|from his barefoot days to his old age. 


At an age when the dreaming school- 
boy is moulding into something like a 
man, he places his foot on the bottom 
rung. As the years roll by and his mind 
churns the knowledge from books, he 
takes another step. After school comes 
work and the real climb begins. The 
ladder at the bottom of this column is 
a small one, but it will extend to reach 
any worthy object. Can you climb it? 
One must climb steadily and each rung 


| must bear the weight of your body. It 
|is wobbly only when you make it wob- 


ble. The bottom rungs are the hardest 
to start with but the top rungs are just 
as hard. Many have started. Some 
have finished. Others fell off half way 
up. <A few reached the top rung and 
then grew dizzy or weak. The top rung 











lis the slipperiest of all. Climb the 

| ladder. 
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* * * 
Dear Phil: I don’t like that story 


about the hole in the felt on Ed Allen’s 
foot rest. It may give a wrong impres- 
sion. You would hardly think of writ- 
ing a story about a hole in the elbow 
of Ed’s coat or in the seat of his pants, 
yet you write about the condition of his 
desk. The truth about that felt is that 
it was neither gnawed, pounded, burned, 
rubbed, worn nor cut away. It all hap- 
pened in this manner. 

You see, it was the first day Ed started 
to work as winter watchman for that 
desk. Suddenly Neal Bassett stepped 
into the room to speak to Mr. Joyce. 
When he saw Ed sitting there he 
snapped out, “So’s your Old Man” and 
slammed the door. The felt on that 


| desk where Ed was leaning just melted 


and ran off into the cusnidor. 
You see how it was, Phil? 
Yours, 
The Censor. 


P. S—Don’t worry any more about 
the insurance business getting the no- 
tion you are a poet instead of an insur- 





—————— 
a 


ance agent. Just keep on writing things 
like “The Wind.” 


COMPENSATION BUSINESS 
NOW HAS MANY PROBLEmMs 


(CONTINUED FROM PAGE 39) 
give. There are various points that 
should receive consideration as soon as 
possible. I will recite them to you, 


Should Eliminate Off-Balance 


“We should eliminate the off balance 
of the schedule and experience rating 
plan or do what is possible to load 
the rate to take care of the off bal- 
ance. We should bring up the exper- 
ience on which the rates are made as 
closely to-date as possible. At the pres- 
ent time the distance between the time 
on which the experience is based and 
the present is too far. There are some 
absurdities in the application of rate 
making statistics at the present that 
are most obvious. The worst is in Min- 
nesota where the present rates are based 
on an average of the loss cost for the 
five years 1919-23. The best rate mak- 
ing procedure is in New York where the 
two years closest to the current year 
for which statistics can be obtained are 
used for the purpose of calculating rates, 
We should not go back to the stone 
age in 1919. 


Projection Factor in Rating 


“Take again the question of projection 
of rates. When the figures taken from 
the experience years used for the pur- 
pose of calculating rates indicate a pro- 
gressive cost, this should be included in 
the rate for the year in which such 
rates are to be made effective by a pro- 
jection factor. The use of this factor 
has been laughed at for a good many 
years but under the stress of severe 
losses, was adopted by the companies 
transacting coal mine business. They 
were not able to get this past the state 
rating authorities but they refused to 
write the business at any less rate. The 
matter is now again before the rating 
authorities. 

Comment on Expense Item 


“Finally take the expense item. The 
expense ratio in workmen’s compen- 
sation is roughly 40 percent of the prem- 
ium to include acquisition cost, loss ad- 
justing, inspection service, payroll audit, 
taxes, schedule rating and experience 
rating expenses, National Council on 
Workmen’s Compensation Insurance, 
National Bureau of Casualty & Surety 
Underwriters, branch bureau expenses, 
general home office cost. This 40 per- 
cent of the general rule is inadequate. 
The average expense cost of the stock 
companies is nearly 42 percent or more, 
so there should be a loading in the rate 
for that extra cost. This expense ratio 
does not depend upon whether the 
amount of business done by any one 
company is large or small. Some com- 
panies having the largest income in com- 
pensation business have some of the 
largest expense costs. It depends on 
the amount of the attention which is 
given to the business and the service 
which is given to the injured and the 
assured. 


Increased Minimum Premium 


“If the expense cost is very low, it 
must be difficult if not impossible to 
give very good service to the injured 
and assured. On this question of ex- 
pense there was some hope recently that 
a procedure might be adopted to assist 
not only in paying the companies for 
the extra expense above 40 percent, but 
also to take care of part of the excess 
loss ratio. The effort lay along the lines 
of charging an increased minimum 
premium and policy fee. However, ac- 
cording to latest rumors this has been 
practically defeated. Whether it will 
be resuscitated and come to life in any 
form no one can say at this time. How- 
ever the great benefit which was to re- 
sult from this increased minimum prem- 
ium and policy fee has been practically 
taken away by coupling with it an as- 
sumption that the whole of the increased 
minimum premium and policy fee 1s to 
apply to expenses and that the expense 





Feb 








February 24, 1927 THE NATIONAL UNDERW RITER C: ASU ALT Y 








————————————— eee a —————____________- : = ———————— 








on ptt 


Y Wpyy ftp wa Wo ei) Casudlly Cm “iif 


EDSON S.LOTT presioent 


D.G.LUCKETT vice PRESIDENT J. J.MEADOR vice PRESIDENT & GENERAL MANAGER eJJOHN FARE vice PRESIDENT 
D. ST. C. MOORHEAD seEcRETARY L.H. CLARKE TREASURER 


E.R. HUNT assistant SECRETARY J.P. BENNETT assistant secretary E.E. BURKE assisSTANT TREASURER 


Uy? Vij? awe : 7 
, 4 Ye 
C << Yio: 30. Nei CH: tone 4 | ie tik: 


New York, February 17, 1927. 


The National Underwriter, 
Insurance Exchange, 
Chicago, I11l. 


Gentlemen: 


What demand there is for compulsory automobile 
liability insurance erises S-O-L-E-L-Y from the fact that 
only a small percentage of automobile owners carry such 
insurance. 


If a large percentage of automobile owners 
volunterily carried liability insurance there would be no 
demand for compulsory insurance. 








Compulsory eutomobile liability insurance will 
be bad for everybody - including insurance agents. A very 
good wey to head off such bad legisletion is to cause more 
automobile owners to carry liability insurance. 


If each fire end casualty insurence agent in the 
United States will push the sale of sutomdbile liabili 
insurance during 1927, each such segent will add matey 
to his income and at the same time lessen the demang 
compulsory automobile liability insurance. 









Why not tell your readers about it? 


Cordially yours, 


ESL/W 


President. 
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ratio should be diminished accordingly. | They give excellent service. They stand 


Therefore the expense question over the 
whole of the workmen's compensation 
business would not be improved with the 
single exception that more premiums for 
expenses would be provided ‘on the 
smaller risks so as to make them less 
of a loss producing factor on the bus- 
iness. 
Stock Companies at Disadvantage 


“Although these different points 
that I have brought forth have been up 
for discussion for a considerable time, 
nothing has been done. So far as one 
can see nothing will be done. The sit- 
uation in the National Council on Work- 
men’s Compensation Insurance is a very 
unfair one as regards the position of 
the stock companies as contrasted with 
that of the mutuals. The stock com- 
panies do a very much larger propor- 
tion of the business than the mutuals 
but have only equal power with the 
mutuals. Therefore, the majority is 
subject to the tyranny of the minority. 
The stock companies have lost $37,000,- 
000 during 1923, 1924 and 1925. What 
they lost last year cannot be stated at 
this time, but undoubtedly they sank 
a good sum of money, perhaps as much 
as the average of the three years. 


second to none in prevention of accidents 
and giving full medical attention to the 
injured workmen. They see to it that 
prompt payment of compensation is 
made, yet all they receive for that is 
an average underwriting loss per year 
of $12,000,000. 
Effect of Politics 


“All politicians a few years ago cen- 
tered their fire on the railroads and later 
the public service corporations. Now 
seemingly the stock casualty companies 
are uv for attack. The political con- 
ditions surrounding workmen’s compen- 


| sation insurance are of course baffling 


| been unprofitable. 


at times. This is the most insidious 
factor with which the companies have 
to deal. 


“During recent years the underwriting | 


results of the casualty companies have 
Except for the bank- 
ing end of the business and the secur- 
ities market, there might have been some 
very unfortunate results. The question 
I ask myself is, how long will the stock 
companies sit idly by and allow them- 


| selves to be treated in this fashion with- 
| out raising a vigorous protest.” 


“The stock companies in workmen’s | 
compensation are meeting public wants. | 








Vv. A. Hancock, vice-president of the 
Metropolitan Casualty, spent the past 
week visiting general agents of the 
company at Portland and Seattle. 


|DECISION ON MINIMUM 
RATES MADE BY HOBBS 


| RESULTS NOT YET ANNOUNCED 





| Question of Flat Policy Fee and Ad- 
justment of Expense Loading Also 
Included in Ruling 


NEW YORK, Feb. 23.—Clarence W. 
Hobbs representative of the National 
Convention of Insurance Commissioners 
of the National Council on Compensa- 
tion Insurance, has reached a decision 
in the matter of minimum rates, the ap- 
plication of a flat policy fee to all pre- 
miums and adjustment of the present 
| expense loading, after the rates com- 
| mittee of the council had deadlocked on 
| all three questions. The decision, 17 
| pages in length, is now being typed and 
it is understood will be in the hands of 
the member companies Thursday night 
or early Friday. 


Studied Seven States’ Experience 
The issues came up following an in- 


| tensive study of the experience in seven 
| important states by a committee of the 
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CONFIDENCE 


Our fifty-third annual statement shown below, 
evidence the confidence reposed in The Metropol- 
itan by brokers, agents and the insuring public. 


STATEMENT OF FINANCIAL CONDITION, DEC. 31, 1926 


RESOURCES LIABILITIES 
U. S. State and Municipal Bonds..... $ 1,256,478.00 Reserve for Unearned Premiums...... $4,550,135.26 
Railroad and Miscellaneous Bonds... 2,627,615.00 Reserve for Losses .......eceeceeeecees 2,695,544.59 
AGGMS 5.05000 Richens esas aes Gass wer 4,245,190.00 Reserve for Taxes ...........eceeeeee 187,923.16 
Mortgages Guaranteed ............... 1,475,525.00 Reserve for Commissions......... chet 364,780.08 
NI fia iicadacawunakudaceawneee 79,726.23 All Other Liabilities ................ , 43,837.17 
Cash on Hand and in Banks.......... 961,994.43 Voluntary Contingent Reserve ....... 200,000.00 
Premiums in course of Collection, Cagstel Bteeks .....0cccsecies $2,500,000.00 
WE UNS esiidbsds os cenceseedecs REE WUD pi csccvdseccsecccus 2,254,054.75 
Interest Due and Accrued ........... 71,422.05 
ee Rr rere 159,357.08 4,754,054.75 
$12,796,275.01 $12,796,275.01 


GAINS FOR 1926 


Increase in Assets ....... 
Increase in Capital ........... 1,000,000.00 
Increase in Surplus ........... 1,171,267.89 
Increase in Premiums ......... 3,818,102.46 


This fine confidence of our friends in our past and 
future. promise is a high trust that makes work a 
pleasure and inspires us to quicken a pace already 
making new records. 


CHARTERED 1874 


CASUALTY INSURANCE Go. 


or Naw YoRrgqK 


HOME OFFICE—55 FIFTH AVENUE 


J. SCOFIELD ROWE, Pres. 


.. .$5,573,959.06 
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National Bureau of Casualty & Surety 
Underwriters. The unanimous recom. 
mendation of the committee, approved 
subsequently by all bureau companies 
was that minimum rates be increased: 
that a flat policy fee of $12 be applied 
to all policies, regardless of size, and 
that if this were allowed the expense 
loading be revised downward. It was 
suggested, however, that the revision be 
predicated on the actual expense of 415 
percent instead of the 40 percent used 
in present computations. 


Rating Committee Divided 


The rating committee of the National 
Council div‘’ed on the whole problem, 
the ten stock carriers favoring, and the 
like number of non-stock offices oppos- 
ing the recommendation. This threw 
the decision on the shoulders of Mr. 
Hobbs, who has been delving into the 
matter for the past three weeks. His 
decision is anxiously awaited by all 
companies and particularly by the stock 
offices, which carry the great bulk of 
the minimum rated risks of the country 
and have paid the heavy losses created 
thereunder. 


REFUSE DOUBLE BENEFIT 


Most Popular Trip Is from Munich to 
Prague, Not That Across 
English Channel 


NEW YORK, Feb. 23.—With but 
few exceptions the personal accident 
writing companies are now assuming 
liability under their policies for death or 
injuries caused through aviation acci- 
dents, and such offices as have not yet 
sanctioned the move are expected to do 
so before long. The inspiration for the 
departure is understood to have been 
the frequent calls for such protection 
made by American policyholders who 
were patronizing the cross channel air 
routes from London to Paris. The 
Travelers was the first of the home com- 
panies to grant the concession, its ex- 
ample being quickly followed by the 
Connecticut General, Hartford Accident 
and other offices. As all outstanding 
policies expressly exclude liability for 
aviation hazard, the assumption of the 
risk is through the medium of a rider 
attachment. 


No Double Benefits 


In the event of death or injury being 
sustained through the crashing of an air 
plane the assured will be entitled to re- 
ceive the ordinary benefits provided un- 
der his contract; double indemnity, how- 
ever, as accorded passengers using the 
older methods of common carriers, is 
denied. The extension of the general 
coverage has been hampered somewhat 
by the reinsurance arrangements that 
must be effected, some of the reinsuring 
offices having hesitated about accepting 
the added liability. ; 

Contrary to general opinion the aerial 
route across the English channel is not 
the most popular in Europe, that be- 
tween Munich and Prague being far bet- 
ter patronized. In the United States 
passenger carrying aviation has been of 
slow growth, though several important 
lines have been projected in the middle 
west of late and will likely soon be in 
operation. Unquestionably this form of 
travel is destined to become highly pop- 
ular once the public feels reasonably 
sure of its safety. 


Travelers’ Engineers Confer 


HARTFORD, Feb. 2 
spectors and senior engineers of the 
Travelers gathered at the home office 
last week for a conference with home 
office executives on ways and means of 
promoting the prevention of accidents in 
factories, on construction jobs and fleets 
of automobile trucks insured for work- 
men's compensation or liability insur- 
ance by the company. 

Fighty-two men from all parts of the 
United States and Canada were present. 
They are field executives of the engin- 
eering and inspection division, which 
has a personnel of over 700, of 
two-thirds are engineers trained 
practical side of accident pre- 


22—Supervising in- 


now 
whom 
in the 
vention. 
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There are Counterfeit Faces as 
Well as Counterfeit Coins 


It takes an expert to read a man’s 
character in his face. And even a pro- 
fessional character analyst wouldn’t 
guarantee that contrary develop- 
ments might not occur. 


Under the circumstances, what chance 
has an employer to be sure that none 
of his employes are hiding, behind 


counterfeit faces, qualities which will 
some day mean a rifled till or a looted 
bank account? 


Admitting his helplessness, the wise 
business man invests in ddequate 
Fidelity Bonds and thereby relieves 
himselt of all worry as to the possible 
future dishonesty of any of-his 
‘“‘trusted’’ employes. 


FIDELITY AND DEPOSIT COMPANY 


of Maryland 
FIDELITY AND BURGLARY 
SURETY BOND3 \ INSURANCE 


BALTIMORE 


A Few “Yords to “ise Sur ty .igen s: This is a 
good : easou. for the solicitation of Fide'ity Bonds 
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HOME OFFICE MEN HOLD 


EDUCATIONAL CONFERENCE | 


MEETINGS ARE 


SUCCESSFUL 


Excellent Results Are Obtained From 
Agency Sessions Held by Fidelity 
& Deposit 


Excellent results have been obtained 
by the Fidelity & Deposit from its field 
meetings with agents. They were begun 
last year and this year the attendance 
and interest of agents is greater than 
before. 

Representatives of the various depart- 
ments at the home office are visiting dif- 
ferent points where one-day sessions are 
devoted to explanations of various points 
that will be helpful to agents. The home 
office group has recently visited west- 
ern cities. It will start out again short- 
ly and cover New England. In the party 
at Chicago were Vice-President E. R. 
Nuttle, vice-president in charge of pro- 
duction; J. G. Yost, assistant manager 
of the production department; Harry R. 
Hickey, manager judicial department; 
Harry Schisler, assistant manager claim 
department; T. K. McKeldin of the 
southern underwriting division of the 
contract bond department; E. F. Foster, 
fidelity department; S. M. Hoyt, en- 
gineer of the contract department, and 


John J. Iago, manager of the burglary 
department. Nathan Mobley, western 
agency supervisor, took part in the 


western meetings. 


Much Benefit from Meetings 


These agency meetings actually help 
the agents write more business and thus 
earn more commissions. Life insur- 
ance men long ago learned that it pays 
to hold educational meetings and bring 
out new arguments that will help make 
sales. A sales meeting in fire insurance 
is practically unknown. In casualty and 


| COMPENSATION ISSUE 
IS TO BE DISCUSSED 


| QUESTION UP ON COAL MINES 


Stock Company States It Is Prepared to 


Extend Its Operations to 
Meet Demands 


NEW YORK, Feb. 23.—The assur- 
ance by one stock carrier that the re- 
puted inability of coal mine operators 
to secure adequate workmen’s compen- 
sation insurance no longer applies, it 
now being ready to extend its opera- 
tions to any point where a legitimate 
demand for such coverage exists, rather 
changes the complexion of the situation 
from that held to exist on Feb. 1, when 
the matter was taken up jointly by the 
National Council on Compensation In- 
surance and a special committee of the 
National Convention of Insurance Com- 
missioners. Clarence W. Hobbs, repre- 
sentative of the latter body, upon the 
National Council, will go to Richmond 
this week and with Col. Joseph Button, 
commissioner of Virginia and chairman 
of the National Convention’s committee 
on coal mining risks, discuss the fur- 
ther attitude of the committee toward 
the general subject. 





surety such meetings are beginning to 
receive attention and there is a strong 
probability that they will become as 
common. as in life insurance. 


Pacific Indemnity General Agents 


John H. Burgard & Co. have been ap- 
pointed general agents for the Pacific 
Indemnity in the state of Oregon, with 
headquarters at Portland. 

Walter T. Fitzgerald has been ap- 
pointed manager of the casualty depart- 
ment in the New York office of Fred S. 
James & Co. The firm represents the 
Globe Indemnity as borough agents. 








ILLINOIS MOTOR 
CASUALTY COMPANY 


during 1926 increased its 


INCOME .... 


RESERVES .............5..500e 
ere 


A Substantial Company 
for Substantial Agents 


Automobile Insurance Exclusively 
IHinois Only 


CAPITAL and SURPLUS $350,000.00 


For Interesting Agency Information 


J. L. PICKERING 
PRESIDENT 
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BEHA HAS ORDERED AN 
ADJUSTMENT IN RATES 


SAYS THEY ARE EXCESSIVE 


New York Insurance Department Says 
Certain Risks are Entitled to 
Greater Consideration 


NEW YORK, Feb. 23.—Superintendent 
Beha has held that the recently pro- 
mulgated rates for owners, landlords 
and tenants liability risks, applying to 
a certain class of office buildings are 
excessive. He makes the same ruling 
as to elevator liability risks where the 
elevators are used exclusively for em- 
ployes covered under a compensation 
policy. The question came before him 
on complaint regarding the increased 
rates on the Methopolitan Life building. 
He ordered the National Bureau of 
Casualty & Surety Underwriters to ad- 
just rates on the Metropolitan Life build- 
ing and all other risks falling into the 
same classification. 


Said Rate Was Excessive 


In the Metropolitan Life building there 
are 55 elevators. Half of these are for 
the exclusive use of employes. The 
company carries compensation insurance 
on all employes. The old rate for ele- 
vator liability was $37.50 for the $5,000 
—$10,000 limits, but the new tariff in- 
creased this to $60.00. This was com- 
plained of as being excessive. 


Loss Experience 


As regards the owners, landlords’ and 
tenants’ rates on risks of this class, 
entirely confined to office occupancy and 
practically wholly occupied by one ten- 
ant, the owner, whose employes are 
covered under compensation, it was al- 
leged that the old rate of 7c, per 100 
square feet of area was fully adequate. 
The new rate increased the premium 
charge to 17c per 100 square feet of 
area, or more than double. At the hear- 
ing it was contended that at the old rate 
the risks of the above class did not pro- 
duce a loss ratio of over 50 per cent. It 
was further shown that the loss experi- 
enced on the elevators of the class in- 
volved in the complaint did not develop 
above 10 per cent. 


Confined to Ground Floor 


_It was shown that with the exception 
of the tower the Metropolitan Life occu- 
pied virtually the entire building, and 
that therefore the contact with the pub- 
lic was practically confined to the ground 
floor. It was also brought out that the 
department for some time past had been 
receiving complaints that the classifica- 
tion of elevator risks, used exclusively 
for employes, in the same grade as pub- 
lice elevators was a discrimination in 
that the hazards as regards the libility 
under the policy were not the same. 
The National Bureau had the matter 
under consideration over a year ago, but 
a resolution offered by one of its com- 
mittees a short time back looking to a 
solution of this matter was voted down. 
The superintendent therefore held the 
rates were unreasonable. 





Dixie Life & Accident Rally 


NASHVILLE, Feb, 23.—Rapid progress 
was made during the first month of 
business of the Dixie Life & Accident, 
organized here a short time ago, it was 
announced at a meeting of field agents 
and officers. Talks were made by Oury 
Harris, president; Lorence Neuhoff, vice- 
president; George L. Hicks, secretary, 
and W. H. Levine, general counselor. 
More than 1,000 policies were sold by 
the twenty field agents during the first 
month, it was reported. 





Holland on Southern Trip 


President Charles H. Holland of the 
Independence Indemnity has gone on a 
business trip to Florida and other south- 
ern states. 








CHANGE OF SENTIMENT 
ON PART OF PRODUCERS 





NEW PLAN IS WELL RECEIveEp 


Brokers in New York Generally Fayor. 
able to Central Bureau When 
Purpose Is Understood 


NEW YORK, Feb. 23.—In the course 
of a statement regarding the central by. 
reau plan for correcting the “not taken” 
and free insurance evil in the casualty 
business, Albert W. Whitney, manager 
of the bureau, says that after mulling 
over the matter for a week many 
brokers originally hostile to the plan are 
now boosters for it, seeing in its opera- 
tion the elimination of many hitherto 
unsuspected leaks in the conduct of the 
business. 

Through the activities of the bureay 
brokers will be able to place their risks 
promptly and will be assured of the 
speedy issuance of all policies on accept- 
ed lines, the data called for upon the 
application blanks accelerating delivery, 
The payment of premiums will be prac- 
tically assured, to the advantage of both 
company and broker. 

Company executives, Manager Whit- 
ney continues, have been agreeably sur- 
prised at the support given the program 
by brokers when its terms were thor- 
oughly understood by them. 





PUSHING ANTI-CRIME LAW 
EFFORTS IN MANY STATES 


NEW YORK, Feb. 23.—E. M. Allen, 
vice-president of the National Surety, 
advises that in the nation-wide effort to 
introduce anti-crime legislation similar 
to the Baumes law of this state, definite 
movements to that end are already under 
way in seven states. Bills have been 
offered in the legislatures of Massachu- 
setts, Utah, Connecticut and the Dis- 
trict of Columbia and will shortly be 
presented in New Jersey, Kentucky, 
Louisiana and Minnesota. Agents of 
the National Surety are aiding in the 
propaganda. 


American Bonding Seattle Manager 


Appointment of Guy L Stevick, Jr., as 
Seattle branch manager for the Ameri- 
can Bonding is announced. He will also 
supervise the company’s business for the 
entire state of Washington. His ap- 
pointment follows the separation of the 
American Bonding from the Fidelity & 
Deposit in the Washington operations of 
the two companies. 

The Fidelity & Deposit representation 
in Seattle will continue in the general 
agency of John A. Whalley & Co. 


Big Policy in Washington 


George Thieme of the Thieme, Morris, 
Hansen & Rowland agency of Seattle, 
Wash., upon hearing of the failure of 
the Hayes & Hayes bank at Aberdeen, 
Wash., placed a $450,000 burglary and 
robbery policy on currency that was 
moved into Grays Harbor banks by 
armored car from Seattle to stop any 
runs that might be made upon other 
banking institutions in the territory. It 
was estimated that nearly one million 
dollars was moved into Aberdeen and 
Hoquiam during the week. 


Loss on Washington Bank 


A heavy loss will be sustained by 4 
number of surety companies because of 
the failure of Hayes & Hayes, bankers 
of Aberdeen, Wash., which closed last 
week. The following surety companies 
will be involved in the loss because of 
depository bonds written on state, 
county and municipal funds: National 
Surety, $150,000; Globe Indemnity, 
$100,000; Maryland Casualty, $75,000; 
Standard Accident, $50,000; Aetna Cas- 
ualty & Surety, $50,000; Royal Indem- 
nity, $50,000; U. S. F. & G., $50,000, and 
the Massachusetts Bonding, $25,000. In 
all probability the bank will pay out be- 
tween 65 and 70 cents on the dollar. 
The reason for the failure is given by 
the bank examiners as frozen loans to 
timber interests. 
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EXPERIENCE RATING 
PLAN STILL IN DOUBT 


TO CONTINUE CONFERENCES 





No Results So Far from Discussions of 
Large Premium Plate Glass 
Risks 





NEW YORK, Feb. 23.—Nothing of a 
definite nature has resulted thus far from 
the several conferences between repre- 
sentatives of the plate glass companies 
holding membership in the National 
Bureau of Casualty & Surety Under- 
writers and those subscribing to the 
rating service of W. F. Moore of this 
city, with respect to the experience rat- 
ing of lights throughout the country 
paying premiums of $250 and upwards 
each. Further conferences will be held 
from time to time. The thought be- 
hind the suggestion was that some of 
the larger risks showing favorable ex- 
perience might be induced to extend 
their coverage and that self-insurers 
would be inclined to patronize the in- 
demnity companies instead. 

A survey of the plate glass business 
in. 1924 disclosed that approximately 
3,000 of the 600,000 insured risks of the 
country paid each an annual premium of 
$200 or more, the average for the whole 
being close to $375, which would indi- 
cate that few individual lines pay large 
premiums. 


NEW COMMISSIONS UP 
FOR APPROVAL FRIDAY 


(CONTINUED FROM PAGE 39) 
strong local representative other than 
their own appointee. If the latter con- 
trols a line and gets full compensation 
therefor, some arrangement must be 
arrived at for taking care of the rein- 
surance handled by the outside agent: 
and thus far this has not been done, 

So far as the two nonaffiliated com- 
panies are concerned, the understanding 
now is that these offices have consented 
to join the agreement, and if such prove 
to be the case, there will be no need for 
considering their status at the meeting 
on the 25th. 


Ways Will Be Cleared 


Unless some new and now wholly un- 
looked for development transpires at 
Friday’s session, once the above matters 
are disposed of, the ways will be wholly 
cleared for launching the new acqui- 
sition cost agreement, and the majority 
if not all of the companies are prepared 
to promptly put its provisions into effect 
on the first day of the next month. 
Many of the offices have already in- 
formed their resident managers and 
general agents broadly as to the terms 
of the new agreement, and within a 
short time all may be expected to have 
done so, and at the same time to notify 
their district representatives. 


California Situation Settled 


The situation in California, which 
was provocative of considerable trouble 
up to within a short time ago, is be- 
lieved to have been finally and satis- 
factorily settled, at least no complaint 
has been lodged by the surety under- 
writers in that state with the plan ap- 
proved at the general conference gather- 
ing here on Jan. 11. 

Aside from the changes affecting 
California and Greater New York re- 
cently determined upon, the acquisition 
cost rules adopted for the country as a 
while last May now stand and will be 
put into effect March 1. 


Lloyd Resigns as Comptroller 


The Standard Accident announces the 
resignation of Frank W. Lloyd, comp- 
—— Mr. Lloyd went to the Standard 
ancidont on May 21, 1923, from the In- 
Ataity Insurance Company of North 
age _teaiatant secretary. He 

ard to en 
banking business. oe oe 


ACTION IS CALLED BODY 


—- 


COMPULSORY BILL KILLED 





Ohio Legislative Committee That Has 
Been Investigating the Measure 
Has Voted It Down 


compulsory automobile act in Ohio de- 
feated the proposition 8 to 2, and thus 
seemingly killed any chances of such 
measures coming to the iront there this 
season. The American Automobile As- 
sociation sent out a bulletin report on 
the Ohio action, saying: “The Ohio 
legislature in defeating a proposal for 
compulsory automobile insurance, drawn 
along the lines of the new Massachusetts 
law, has administered a body blow to 
radicalism in the field of automobile in- 
surance. Reports from clubs in states 
where compulsory insurance is a legisla- 
tive issue indicate that the legislature 
may be expected to turn down the idea 
in its radical form or to seek postpone- 
ment of the issue until a sane and ef- 
fective alternative may be presented.” 


INJUNCTION DATE POSTPONED 





Brief Will Be Filed in Connection With 
the Effort to Block Cas- 
ualty Companies 





riod within which the brokerage firm 
seeking an injunction staying the opera- 
tion of the Central Bureau tor Clearing 


the casualty companies, may file a brief. 
When such brief is filed the defendant 
interests will make reply. 
the court having returned to intervene in 
the matter, the bureau began iunction- 
ing last week and will continue so to 
do, until otherwise ordered by a court 
decision. The operation of the Central 
Bureau, which is designed to check the 
granting of free insurance under binder, 
will be confined strictly to the Empire 
State. Should the results expected there- 
from prove what is anticipated, the plan 
will undoubtedly be extended to apply 
elsewhere. 


the special agency staff of the Metro- 
politan Casualty at its Newark, N. J., 
branch office. e will confine his efforts 
to the development 
health business. 


BLOW TO RADICALISM 


! 


| 


The committee to which was reterred | 





NEW YORK, Feb. 23.—Judge Na- | 
than Bijur of the supreme court of New | 
York has extended until Feb. 26 the pe- | 


| 


Unearned Premiums, recently created by | 


Meantime, | 


Spencer H. Mitchie has been added to | 


of accident and 
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ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
4th and Walnut Streets 


General Building 
PHILADELPHIA 





AUTOMOBILE 


AUTOMOBILE 















HOME OFFICE 


720 North Michigan Avenue, Chicago 


COVERAGES INSURANCE 
WRITTEN EXCLUSIVELY 
FIRE 

ore Desirable Territory Open in 
LIABILITY States of Illinois, California, In- 
PROPERTY diana, Kansas, Missouri, Iowa 

DAMAGE and Texas. 

COLLISION 


ILLINOIS INDEMNITY CoO. 


Eugene B. Mettee Hunt Wentworth Harry S. Hall 
President Secretary Treasurer 
CAPITAL AND SURPLUS - $300,000.00 


DEPOSITED WITH ILLINOIS INSURANCE DEPT. 


AUTOMOBILE 





COVERAGES 
WRITTEN 


FIRE 
THEFT 


PUBLIC 
LIABILITY 


PROPERTY 
DAMAGE 
COLLISION 


- $100,000.00 











THE A & H REVIEW 
will put you STRAIGHT 
on selling Accident and Health 


$2.00 A YEAR 


CHICAGO 























CASAIALTY 





SPecias 


THIS IS THE TIME OF YEAR 


When BOILER INSPECTIONS can and should be made 








$25.00 FOR THREE YEARS 
Ask For Folder 





ROYAL INDEMNITY COMPANY 
84 William Street 


New York 


ALL FORMS 


ORDER YOUR BOILER INSPECTION NOW 
for YOUR Fall and Winter BOILER BUSINESS 


PRIVATE DWELLING BOILERS (Round cast iron) 


SURETY 
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jE ReReE ‘Spe rnaA 
NORTHWESTERN 
es a oo 
"ea, CASUALTY AND SURETY COMPANY Dawg 
b Employers Mutual Liability, Wis.—As- | ties $2,190; net surplus, $344,712. Busy. 
— Orleans MILWAUKEE, WISCON SIN New York sets, $3,413,547; unearned premiums, | ness in 1926: a“ 
Financial Statement, June 30th, 1 $585,056; reserve for workmen’s com- | Prems. Losseg 
. . » 1936 pensation claims, $1,641,249; other lia- | Auto liability ...... $ 567,642 $ 187 1199 
ilities 7,652; at surplus, $1,139,589. | Auto fire ......e.e- 48,40 “ 
ASSETS ci JABILITIES —————" Cyclone 2,47 a 
Government, Municipaland Mis- | Reserve for Claims............... $ 510,667.00 , = i da oe oe lll alae alate 28 one : 17 
cellaneous Bonds and Stocks. .$1,954,297.79 || Reserve for Unearned Premiums 281,050.00 sila 7" ©2008 865 1.850.927 pnts ; - —- 32°08 0,548 
First Mortgage Real Estate Reserve for Commissions Workmen's comp $3,008,865 $1,650,937 er lia - errr . ae 
BAUD cicccicascessnccsnsencsnes J Reserve for gundey Bills.. xk ok * Burglary .......... 45,366 15,643 
Real Estate .....-2+ssoeseeaseees 7,500.00 || Reserve for Taxes......... ' 5 Auto prop. damage.. 285,919 111,672 
Cash in Banks and Ofices ahi we $1,336.95 || Reserve for Bills Payable. State Automobile Association, Ind. Auto collision ...... 205,052 88.487 
Premiums in Course of Collec- Special Reserves ...............- Assets, $1,638,476; unearned premiums, ee 487 
tion not due over 90 days...... 136,013.51 Capital paid in........ $750,000.00 $400,704; reserve for unpaid claims, $293,- Totals . eee e$1,215,020 § “421.360 
Interest Due and Accrued........ Surplus over all 691; other Habilities, $119,056: net sur-| “oO ‘"""°"""°°*? ,215, 362 
Sundry Assets .......cscceeseese 82,116.52 ED aicawsndenca 602,099.63 1,352,099.63 plus, $25,023. x * * 
a Plate Glass Reciprocal Underwriters, 
I cccscecccnssacieucera’ $2,310,835.61 I bvek acccseeatianeseee! $2,310,835.61 og pets | 
General Accident—<Assets, $17,014,926; = gag Pa 331; — pre- 
unearned premiums, $5,704,146; reserve | ™iums, | $ reserve for unpaid 


Surplus to Policyholders. .$1,352,099.63 
FIDELITY AND SURETY BONDS 


ACCIDENT, a BURGLARY, AUTOMOBILE, LIABILITY, PLATE GLASS 
D WORKMAN’S COMPENSATION INSURANCE 








Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 

















Full Coverage 


Stock Company 








Automobile UNDERWRITERS CASUALTY COMPANY 
Insurance ARCADE a or wIs. 
At Capital and Surplus 
Independent $200,000.00 
Rates 
Agents Solicited 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 













AUTOMOBILE AUTOMOBILE AUTOMOBILE 
COVERAGES INSURANCE COVERAGES 
WRITTEN EXCLUSIVELY WRITTEN 
FIRE FIRE 
T , THEFT 
ame: Desirable Territory Open in PUBLIC 
LIABILITY States of Illinois, California, In- | TABILITY 
PROPERTY diana, Kansas, Missouri, Iowa PROPERTY 
DAMAGE ~ and Texas. DAMAGE 
COLLISION COLLISION 


ILLINOIS INDEMNITY CO. 


HOME OFFICE 
720 North Michigan Avenue, Chicago 


Eugene B. Mettee Hunt Wentworth Harry S. Hall 
President Secretary Treasurer 
CAPITAL AND SURPLUS - $300,000.00 
DEPOSITED WITH ILLINOIS INSURANCE DEPT. - $100,000.00 








for unpaid claims (except liability and 
workmen’s compensation), $855,171; re- 
serve for liability claims, $3,498,746; re- 





serve for workmen’s compensation 
claims, $3,023,879; commissions, broker- 
age and other charges, $772,753; other 
liabilities, including voluntary reserve of 
$300,000, $733,000; capital, $500,000; net 
surplus, $1,927,230. Business in 1926: 
Prems Losses 

a $ 826,168 $ 418,442 
eee 547,232 289,605 
Auto liability ...... 5,141,051 2,684,093 
Other liability ..... 1,468,337 564,184 
Workmen’s comp, .. 4,738,669 3,115,016 
PAGte GOROS 20 ccc dees 212,742 62.541 
NE gor acodsad 299,320 108,152 
Steam boiler ....... 42,928 7,431 
Auto prop. damage. 1,809,348 961,345 
Auto collision ..... 437,300 230,506 
Other P. D. and Coll. 76,140 25,203 

TOES. Svctucsuas $15,599,240 $8,466,524 

* x* 
Eagle Indemnity—Assets, $4,644,905; 


unearned premiums, $1,282,254; reserve 
for unpaid claims (except liability and 


workmen’s compensation), $415,511; re- 
serve for liability claims, $935,909; re- 
serve for workmen’s compensation 


claims, $503,049; commissions, brokerage 


and other charges, $122,467; other lia- 
bilities, $63,000; capital, $750,000; net 
surplus, $572,714. Business in 1926: 
Prems. Losses 

err $ 50,590 $ 21,094 
EE its cas cae 3% 36,344 15,416 
Auto liability ...... 786,074 343,755 
Other liability ..... 227,443 68,919 
Workmen’s comp. 600,134 326,479 
a ee ee 184,514 101,755 
 - hnb.049.0 dewsnw 309,437 65,139 
Pee BIASES ..cc0ce 141,753 49,619 
PET occ dccceees 165,429 81,522 
Steam boiler ....... 18,471 4,047 
Engine and mach. .. 14,012 3,092 
Auto prop. damage.. 284,860 124,818 
Auto collision ..... 70,311 43,717 
Other P. D. and Coll. 11,183 3,269 





en er 88, ~~ 562 $1,252,648 
Eastern pnt eis Under- 

writers, Ill.—Assets, $153,331; unearned 

premiums, $72,351; reserve for unpaid 
claims, $22,405; commissions, brokerage 
and other charges, $1,367; other liabili- 
ties, $544; net es, $56, 663. Business 

in 1926: 

Prems. Losses 
94,009 $ 10,264 
140,966 38,649 
71,725 27,381 


Auto liability 
Auto prop, damage.. 
Auto collision 


$ 





+ $ 306,701 $ 
x * x 

New York Printers & Bookbinders Mu- 
tual, N. Y¥.—Assets, $534,574; unearned 
premiums, $70,295; reserve for work- 
men’s compensation claims, $93,194; 
other liabilities, $7,581; met surplus, 
363,504. Business in 1926: 

Prems. Losses 

201,837 $ 70,627 





Workmen's comp. ..$ 
ss = @ 

National Accident Society, N. Y¥.—As- 
sets, $125,660; unearned premiums, $41,- 
918; reserve for unpaid claims, $23,492; 
other liabilities, $2,552; net surplus, $57,- 
696. Business in 1926: 

Prems. Losses 
Accident and health. mg i 338 $ 75,733 
*k * 

United Casualty, Mass, —Assets, 
251; unearned premiums, $12,043; 
for unpaid claims, $14,349; other liabili- 
ties, $2,450; capital, $100,000; net sur- 
plus, $100,407. Business in 1926: 
Prems. 

110,886 $ 
ok 


$229,- 


Losses 
Aceident and health.$ 59,807 
e + 


State Automobile Mutual, 0.—Assets, 


$806,444; unearned premiums, $302,731; 
reserve for unpaid claims (except lia- 
bility), $37,664; reserve for liability 
claims, $99,844; commissions, brokerage 





and other charges, $19,300; other liabili- 


76,295 | 








| brokerage and other charges, 
reserve | 


claims, $2, 500; other liabilities, $629; net 
surplus, $65,552. Business in 1926: 


Prems. Losses 
Pinte GIaSS 2 .ccese. $ 169,817 $ 68,585 
#2 2 


Employers Mutual Indemnity, Wis, 
Assets, $240,100; unearned premiums, 
$119,394; reserve for unpaid claims (ex. 
cept liability), $4,977; reserve for liabil- 
ity claims, $72,198; commissions, broker. 
age and other charges, $2,168; other lia- 
bilities, $3,945; net surplus, $37,416. Busi- 
ness in 1926: 





Prems. Losses 

UU SED act aeons crane $ 14,225 ¢ 4,076 
Auto lability ...... 104,910 $1,468 
Other liability ..... 55,348 6,749 
TED GREE oc cceccus 10,864 1,679 
Auto prop. damage.. 51,603 14,868 
Auto collision ...... 12,039 7,861 
Other P. D. and Coll. 2,672 287 

WED .6as20sen0a8 z toe 663 $ 66,989 


Reserve Mutual oeanaien Ill.— Assets, 
$10,112; unearned premiums, $1,414; re- 
serve for unpaid claims, $957; commis- 
sions, brokerage and other charges, $123; 
other liabilities, $247; net surplus, $7,368. 
Business in 1926: 

Prems. Losses 
Accident and health.$ 52,887 $ 22,654 
* * x 

Arrow Mutual Liability, Mass,—aAssets, 
$382,230; unearned premiums, $32,472; 
reserve for liability claims, $10,311; re- 
serve for workmen's compensation 
claims, $62,652; other liabilities, $1,807; 
net surplus, $274,986. Business in 1926: 
Prems. Losses 

ane 

90,546 $ 22,477 


Other liability ..... 
Workmen’s comp.... 
*x* * x 

Federal Casualty, Mich.—Assets, $665,- 
534; unearned premiums, $45,301; reserve 
for unpaid claims, $53,154; commissions, 
brokerage and other charges, $5,591; 
other liabilities, $76,548; capital, $350,000; 
net surplus, $134,938. — in 1926: 

» Losses 
Accident and health. s 588, 129 $ 224,849 
* 

Butchers Mutual , Se N. Y.—AS- 
sets, $149,446; unearned premiums, $21,- 
860; reserve for liability claims, $233; 
reserve for workmen’s compensation 
claims, $9,383; other liabilities, $1,294; 
net surplus, $116,675. Business in 1926: 
Prems. Losses 
3 1,087 75 

55,455 10,672 


Other liability ..... 
Workmen’s comp. .. 





Totals $ 

Minnesota Commercial Men’s Associa- 
tion—Assets, $239,701; unearned pre- 
miums, $3,164; reserve for unpaid claims, 
$37,783; other liabilities, $3,267; net sur- 


sereese sues 10,747 


56,542 $ 
* 





plus, $195,486. Business in 1926: 
Prems. Losses 
CE eee 104,528 $ 71,581 
SE, Siwenerd Sanne 209,330 158,116 
WE Siicakowmane 313,858 $ 229,697 
x * * 


Progressive Assurance, Minn.—Assets, 
$44,289; net surplus, $41,512. Business in 
1926: 

Losses 
$ 18,563 


Great American Casualiy, ill.—Assets, 
$510,559; unearned premiums, $150,296; 
unpaid claims, $31,030; commissions, 
$16,730; 
other liabilities, $5,148; capital, $250,000; 


Prems. 


Accident and health.$ 50,374 
x * x 





| net surplus, $57,353. Business in 1926: 

Premiums Losses 

| Accident & health..$ 533,323 $ 246,556 

Pinte -GieGB. occcccsc 27,066 4,958 

SA 22,780 2,362 

a re $ 583,169 $ 253,878 
ee. & 


Employers Indemnity—Assets, $3,715,- 
884; unearned premiums, $1,260,430; re- 
serve for unpaid claims (except lability 
and workmen’s compensation), $147,607; 
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an tna ae oh a oe am 
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erve for liability claims, $735,739;| missions, brokerage and other charges, F 
pn ah for workmen’s compensation | $20,979; other liabilities (A. & H. depart- | 
rims $373,544; commissions, brokerage | ment only), $59,841; capital, $300,000; | 
nf other charges, $63,024; other liabili- | net surplus, $191,640. Business in 1926: | 
vo $85,000; capital, $700,000; net sur- Sremiems teases | 
plus, $350,537. Business in 1926: ROBO 6665 nck ete 2,640,307 1,193,967 
wanes ROO: FOES nccsivadscien sandteec 397,347 | 
Accident and health.$ 667,857 260,411 | Non-canc. H. & A... 133,842 35,844 | 
Non-canc. H. & A... 49,486 23,570 
Auto Hability ...... 1,360,866 278,574| ‘Totals ........... $2,774,149 $1,627,158 
Other liability ..... 268,348 130,541 i 
Workmen’s comp. .. 446,554 204,461 é “pet 
Sac re ae 2.671 559 Hamilton Mutual Auto. Cas., N. Y¥.— 
come ee kee 163.696 288,298 | Assets, $314,711; unearned premiums, $4,- 
i eines ....cc0 187.162 94.166| 496; reserve for unpaid claims (except 
oa eS Sk 137,205 79,476 | liability), $30,941; reserve for liability 
Bure ll damage.. 408,366 111,829 | Claims, $220,339; commissions, brokerage 
Auto " aneien mae 330,533 158,161 | and other charges, $110; other liabilities, 
ee P. D. and Coll. 14,602 1,827 | $6,338; net surplus, $52,485. Business in 
ES SiGeaeonian $3,937,350 $1,631,878 | 1926: 
} Premiums Losses 
* * * Auto. liability.......$ 430,372 $ 110,309 . 
Buckeye Union Casualty, O0.—Assets,| Auto. prop. damage. 86,074 35,905 A Progressive 
$169,959; unearned premiums, $14,562; un- = 
d claims (except liability), $193; re-| Totals ........... $ 516,447 $ 146,215 
paid ‘for liability claims, $817; commis- Pen Surety and Casualty Company 
ns, brokerage and other charges, - 
36,658: other liabilities, $8,328; capital, | une «see gn a ep 
y3 ‘ < 058. si s ° »459; é s, ,»idi,- 
= net surplus, $46,058 meres 050; reserve for unpaid claims, $1,144,885; ' 
in 1928: Premiums Losses | Other liabilities, $116,092; capital, $1,000,- | == 
Totals $ 29,181 $ 253| 000; net surplus, $848,411. Business in 
inxensnee 9, 253 | i996: 
x ok * Premiums _ Losses AUTOMOBILE AUTOMOBILE AUTOMOBILE 
Gar & General—Assets, $1,517,045; un-| Credit 6...) . $2,287,518 $ 760.444 | COVERAGES INSURANCE COVERAGES 
earned premiums, ,468; reserve for | x 2. = TT TT 
unpaid claims (except liability), $31,090; | sgutual Union, Wash.—Assets, $103,124; WRITTEN EXCLUSIVELY Wart van 
reserve for liability claims, $98,808; com-| ynearned premiums, $66,425; reserve for 
missions, egg = ary oy tee rot unpaid claims, $14,750; commissions, FIRE FIRE 
$9,650; other lia eS) evo; capital,| brokerage and other charges, $2,300; FT , , ' , EFI 
$300,000; net surplus, $735,820. Business| other liabilities, $3,094; net surplus. THE Desirable Territory Open in TH 
in 1926: | $16,555. Business in 1926: PUBLIC iS ee — : PUBLIC 
iets Makai. | ‘4 ee , States of Illinois, California, In- LIABILITY 
Auto. liability...... $ 194,151 $ 37.671 | |. coident $2332 $ OD 934 LIABILITY di Kansas, Missouri, Iowa 
. A 25, { + ] Sacresseces “, é . - 1ana a S, l 1 0 5 y 9 
yg ot mt S’o3e| Auto. lability ..... 60,913 12,906 PROPERTY , PROPERTY 
' | ame prop. damage. 26,350 8,419 DAMAGE _ and Texas. DAMAGE 
Auto. collision...... 33,586 28,560 
8,4: ’ <8, : ’ 
ee aeeets gi7yh 285318 $ 68.438) Fire and theft, Auto. 17.710 7,986 COLLISION COLLISION 
United Service Automobile Association, | a a 140,913 $ 60.909 T 
settee EAE emeamei ere | TH FE a ILLINOIS ‘“DEMNITY CO. 
miums, $117,583; reserve for unpaid 
claims (except liability), $6,964; reserve — —- —_ se re OFFICE 
for liability claims, $17,040; other lia-| sets, $221,758; unearned premiums, 9,- eo . ; 
bilities, $1,233; net surplus, $83,753.| 744; reserve for unpaid claims (except 720 Nort Avenue, Chicago 
Business in 1926: liability), $11,044; reserve for liability Eugene B. Mettee worth Harry S. Hall 
Premiums Losses | claims, $10,241; other liabilities, $2,510; | President v Treasurer 
Auto. liability....... $ 79,441 19,329 | net surplus, smeeee Business -y 1926: CAPITAL AND SUn.—US - $300,000.00 
Auto. prop. damage. 34,610 11,516 ‘ remiums 4zosses | y : TeTT - s 
Auto. collision...... 66,885 29,508 | Auto liability ...... 72,839 $ 34,095 DEPOSITED WITH ILLINOIS INSURANCE DEPT. $100,000.00 
Anto theft, etc...... 38,732 10,008 | Auto. prop. Gamage. 71,587 STEER eS RNA Ne ARN et 
Auto fire transpor.. 26,552 9,771 | Auto. collision...... 24,308 13,172 | - 
eee S DOGSSE S GEARS) DORR ovcascavics $ 168,666 $ 61,611 ‘ P 
** * | ** # $1,000 Accident Coverage with Every Automobile Policy 
Illinois Mutual Casualty—Assets, $90,-| Central Casualty, 0.—Assets, $86,788; 


936; unearned premiums, $5,774; reserve | 
for unpaid claims, $12,903: other Nabili- 
ties, $783; net surplus, $70,575. Business 
in 1926: 
Premiums Losses 
Accident & health..$ 190,217 $ 86,936 
* * 


The United Craftsman, Mass.—<Assets, 
$165,672; unearned premiums, $32,356; re- 
serve for unpaid claims, $15,000; addi- 
tional reserve on guaranteed renewable 
accident and health policies, $1,000; com- 
missions, brokerage and other charges, 





$244; other liabilities, $3,038; capital, 
$100,000; net surplus, $14,033. Business 
in 1926: 
Premiums Losses 

Accident & health..$ 111,431 $ 45,346) 

i | 
Federal Life, YWil.—Assets, $9,337,961; 
unearned premiums, $1,064,140; reserve 
for unpaid claims, $228,957; additional 


reserve on guaranteed renewable acci- 
dent and health policies, $74,204; com- 


| 


unearned premiums, $17,106; reserve for 
unpaid claims, $18,836; commissions, 
brokerage and other charges, $463; other 


liabilities, $2,298; met surplus, $48,083 
Business in 1926: 
Premiums Losses 
Accident & health..$ 265,652 $ 102,615 
- &) = 
Southern Casualty, Alexandria, La.— 
In its annual statement it shows assets 
$848,972, as compared with $750,728 the 
year before. Its capital is $300,000, claim 
reserve $187,401, premium reserve $198,- 
474, net surplus $80,616, as compared | 


with $46,757 the year previous. The com- 
pany increased its capital during the 
year by $25,000. It now has policy- 
holders’ surplus $380,616. 


To Have “Guaranty Capital” 

The 
of Keene, N. H., will issue 
7 percent guaranty capital stock 


National Grange Mutual Liability 
$200,000 of 





Territ in 
Central States 





AT NO EXTRA COST! 
THE AMERICAN GUARANTY CO. 
COLUMBUS, OHIO 


AUTOMOBILE INSURANCE 
Full Coverage in One Policy 


FIDELITY AND SURETY BONDS 











| | Re-Insurance 


| Excess Re-Insurance 
Catastrophe Hazard 


Blanket Auto Excess Fire Covers in American Companies 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. CHICAGO 











STANDARD FORM 


EXCESS LOSS 


(50/50) FORM — 


OF 






ILLINOIS 


HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 


This CompanyWrites Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 
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B. F. VOGEL & CO. 


ESTABLISHED 1922 


Payroll Audits 
Bonded Auditors 


lllinots 
Indiana 
lowa 


4943 N. Hoyne Ave. Tel. Edgewater 1764 
CHICAGO 
IIL AI III III IID ISI ISIS 





Minnesota 
Michigan 
Wisconsin 





bey UNITED STATES CASUALTY COM- 


NY is now ready to place two more ex- 
perienced casualty men as District Super- 
visors. Applications should include complete 


data as to kinds of insurance and territory 
with which applicant is familiar. 


Address: D. St. C. Moorhead, Secretary, 
80 Maiden Lane, New York City 

















FIRE RETURNS 
BY STATES 

















| NEW YORK 











(CONTINUED FROM PAGE 20) 





Amer. Union, N. Y¥, . Fire 16,103 
Total 1 
Buffalo Fire 58,75 
Buffalo Fire 168,751 
Com. Union, N. Y. Fire 105,048 
Total 123,488 
London & Lance. Fire 251,343 
Total 285,215 
Wheeling, W. Va. Fire 15,691 
| Total 15,692 
Presidential F. & M. Fire 45,262 
Total 45,874 
New Jersey Fire 92,963 
Total 97,932 
Camden Fire 353,467 
Total 708.753 363,967 





The American Credit-Indemnity Co. 
of NEW YORK 





CREDIT INSURANCE ONLY 





eee ale Refi ant nly pveviten 


511 Locust St., St. Louis, Mo. 


J. F. McFADDEN, President 


serves to prevent 
Uf you are a manufacturer or jobber, write for the full particulars of this service. 


OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bidg., Chicage 


absolute protection against abnormal lose on all 
losses. 


104 Fifth Ave., New York 





AUTOMOBILE 





AUTOMOBILE 


AUTOMOBILE 





COVERAGES INSURANCE COVERAGES 
WRITTEN EXCLUSIVELY WRITTEN 
FIRE FIRE 
fan Desirable Territory . Open in bl 
LIABILITY tates of Illinois, California, In- | JABILITY 
PROPERTY. diana, Kansas, Missouri, lowa PROPERTY 
DAMAGE ~ and Texas. DAMAGE 
COLLISION COLLISION 


ILLINOIS INDEMNITY CO. 


HOME OFFICE 
720 North Michigan Avenue, 


Eugene B. Mettee Hunt Wentworth Harry S. Hall 
President Secretary Treasurer 
CAPITAL AND SURPLUS - $300,000.00 
DEPOSITED WITH ILLINOIS INSURANCE DEPT. - $100,000.00 





Chicago 





NOW 





IS THE TIME 


To make an agency connection with the 


INTER-OCEAN CASUALTY COMPANY 
CINCINNATI, OHIO 
Celebrating the beginning of its Twenty-fifth Year. 
Wonderful Prize offers and Home-Coming. 
Special Commercial and Monthly Policies to mark celebration year. 
Write Home Office for liberal contracts. 


Available territory in thirty-five states 
for men of production ability only. 











When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 



































Net Losses 
Prems. ia 
City of Pa. PWS cccces —1,517 
Dabuque F. & M. Fire 245,673 126,019 
Total 248,914 127,047 
Granite State Fire 82,077 42,970 
Total $3,721 43,384 
Nat. Reserve, MT. Fire 172,392 76,628 
Total 172,549 76,660 
Savannah Fire 26,421 16,498 
Total 25,605 16,691 
Southern Home Fire 61,573 26,230 
Total 62,407 26,230 
Virginia F. & M. Fire 180,841 111,212 
Total 181,531 111,212 
Commerce, N. Y. Fire 297,724 117,032 
Total 360,622 136,379 
General Ex., N. ¥. Total 671,375 383,320 
Union Mut., BR, 1. Fire 2,084 63 
Total 2,084 63 
State Mut., R. I. Fire 39,449 34,132 
Total 39,765 37,167 
Rhode Island M. Fire 32,874 28,443 
Total 3,137 30,972 
Protection M., Il. Fire 18,490 8,924 
Total 18,490 9,367 
Ohio Farmers Fire 257,431 176,022 
Total 312,426 194,227 
National Mut., Pa. Fire 1,310 317 
Total 1,310 444 
Mill Own. M., Ia. Fire 64,500 31,990 
Total 67,380 32,263 
Mill Own. M., Ul. Fire 10,060 4,311 
Total 10,060 4,570 
Mechanics M., R, I. Fire 19,724 17,066 
otal 88° 18,583 
Manuf. M., R. I. Fire 23 28,443 
Total 33,18 30,972 
Manton Mut., Pa. Fire 5,369 1,855 
Total 5,369 2,177 
Keystone Mut., Pa. Fire 8,881 2,341 
Total 8,881 2,727 
Enterprise M., R. I. Fire 19,725 17,066 
Total 19,882 18,583 
American M., R. L Fire 19,724 17,066 
Total 19,882 18,583 
Sub. Rec. Exch., Mo, Fire 47,757 8,778 
Total 47,767 8,778 
Affiliated Und., N. Y. Fire 35,441 16,901 
Total 36,441 16,901 
N. Y. Reecip. Und, Fire 30,883 20,451 
Total 30,883 20,451 
Firepr. Spr. U., N. ¥. Fire 19,218 12,109 
Total 19,218 12,109 
Individ. Und., N. Y. Fire 23,022 17,003 
Total 23,022 17,003 
Indiana Lumb. M. Fire 119,171 30,248 
Total 119,171 30,248 
Grain Deal, M., Ind. Fire 41,301 36,128 
Total 59,210 37,300 
Abington M., Mass. Fire 2,743 1,991 
otal 2,743 1,991 
Nat. Retail., Ill, Fire 36,020 7,017 
otal 37,341 7,831 
Mfg. Lum. Und., Mo. Fire 16,941 125 
Netherlands Fire —1,391 38,883 
Total -1,371 38,897 
Western, Can. Fire 388,735 167,650 
Total 526,267 242,515 
Union F., France Fire 187,337 130,573 
Bank. & Mer., Miss, Fire 13.386 1,396 
Great Lakes, Ill Fire 5,28§ 20,804 
Total 91 ° 
Mercury, Minn. Fire 5 
Total 
Northwest. Nat. Fire 
Total 
Reliance, Pa. Fire 
Total 
South Carolina Fir 
Total 
St. Paul F. & M. Fire 
Total 2, 
Allied of Utica Fire 
Total 
Albany, N. Y. Fire 
Total 
Export, N. Y. rotal 
Hanover Fire 
Total 
Harmonia, N. Y. Fire 
rotal 
Hamilton, N. Y. Fire 
Total 
Queen Fire 
Total 1 
Middlesex M., Mass. Fire 
Total 
Nerthw. M., Wash. Fire 
rotal 
Phila, Mfr. M. Fire 
Total 
Pilot Reins., N. Y. Fire 
Total 
Wore, Mf, M., Mass. Fire 
Total 
Standard M., Pa. Fire 
Total 
Berkshire M., Mass. Fire 
Total 
Blackstone M., R. I. Fire 
Total 54, 
Farmers, Pa, Firs 142,7 
Total 143, 
Glen Cove M., N. Y, Fire 78, 
Total 110,5 
Mich, F. & M. Fire 137,2 
Total 137,56 
Merch. Mut., R. I Fire 24, 
Total 24,7 
Mill, Mut., Pa. Fire 56, 
Tota! 56,§ 
NORTH DAKOTA 
Losses 
Paid 
Samson Auto, IIL Total 1,432 
County, Pa. Fire 60 
Total 33 
Glens Falls Fire 4,473 
Total 6,018 
Merchants, R. I. Fire 959 
Total 1,019 








SURETY CLAIM ADJUSTER 
“WANTED engineer with experience on ad- 
justment of surety bond claims. Must be 
able to estimate costs and prepare contracts. 
Knowledge of accounting desira not 
over 3% and willing to travel. Location, 
New England.” Address U-98 Care of The 
National Underwriter. 














New Hampshire 
Sentinel 
Mercury, Minn, 
Boston 
Alliance, 
North America 
Phila. F. & M. 
Royal 
N. W. 


Ger. F. M., ! 


American, N. 4. 
Fireman's Fund 
Home F. & M, 
Northwest. Nat. 
Queen 
Phoenix, Eng. 
Eagle, N. ¥. 
Granite State 
Federal Un., Il. 
Old Colony, Mass. 
Ind. M. 


Mar., Eng. Total 




















WEST VIRGINIA 


























Net 
Prems. 
American Drug., O. Fire 5,942 
Amer. Union, N. Y. Fire 2,599 
Total 2,658 
Baltica Fire 7,332 
Total 7,182 
Columbia, N. J. Fire 17,012 
Total 19,350 
General, France Fire 1,133 
Guaranty, R. I. Fire 10,101 
Total 10,146 
Imperial, N. Y. Fire 11,198 
Total 15,886 
Niagara Fire 79,117 
Total 81,357 
Providence- Wash. Fire 64,906 
Total 74,469 
Provident, N. Y. Fire 97 
Total 78 
Reliable, Ohio Fire 12,175 
Total 12,220 
Agricultural Fire 32,675 
Total 37,502 
Amer. & Foreign Fire 2,837 
otal 3,017 
City, Pa. Fire satis 
Commonw., N. Y. Fire 15,922 7,807 
Total 17,529 7,980 
Granite State Fire 27,490 14,624 
Total 27,696 14,624 
Homeseekers, W. Va. Fire SON - shite. 
Law Un. & Rock Fire 15,122 21,791 
Total 15,799 22,076 
Mercantile, N. Y. Fire 14,501 8,247 
Total 15,768 11,122 
Merchants, R. L. Fire 11,920 18,699 
Total 11,943 13,700 
Mercury, Minn. Fire 20,597 16,773 
otal 29,83 ; 
Millers National Fire q 
Total ’ 
New Hampshire Fire J 
Total 57, 
Pennsylvania Fire 38, 
Total 0, 
St. Paul F. & M. Fire 5, 
Total 35,8 
State, Eng. Fire 22, 
Total 26,0 
United Firm., Pa. Fire 5, 
Total 5,8 
Utah Home Fire 3,! 
Total 3, 
Wheeling, W. Va. Fire 53, 
Total 53, 
World Autiliary Fire 11, 
Total 12, 
Aetna Fire 402.3 
Total 449.8 
Amer. Alli,, N. Y. Fire 24,§ 
Total 26, 
American Nat., 0. Fire &, 
Total 9, 
Carolina Fire 17, 
Total 18,35 
County, Pa. Fire 13,9 
Total 13, 
Eagle, N. Y¥. Fire 6. 
Total 6, 
Franklin, Pa. Fire 9, 
Total 
Great Amer., N. Y¥. Fire 
Total 
Home, N. Y. Fire 
Total 
London & Lanc. Fire 
Total 
TENNESSEE | 
" tai — 
Net Losses 
Prems. Paid 
Aetna Fire 525,415 392,451 
Total 603,263 17S 
Agricultural Fire 70,172 ° 
“2 Total 83,722 65,256 
Alliance, Pa. Fire 52,031 31,388 
Total 65,717 34,691 
American, N. J. Fire 161,885 119,091 
Total 198,410 131,466 
Amer. Druggist, 0. Fir 6,548 1,333 
Total 6,548 1,383 
Amer. Union, N. Y¥. Fire 99 1,3 
otal Lai 
Bos ire =" 
_ Total 40,178 
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The INDEPENDENCE COMPANIES 


Home Offices PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance ~« Surety Bonds 
Fire Insurance 


+#[ These Companies Maintain Huma 



































NO REGRETS 


Building on a foundation of hon- 


esty and integrity laid years ago 


by our founders we never by word 
or deed cause either Policyholder 
or Agent to regret that he has en- 
trusted his insurance problems 
to us. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 


Hart Darlington, Manager 


EAGLE FIRE COMPANY 


of NEW YORK 


INCORPORATED 1806 
75 Maiden Lane, New York 
The Oldest New York Insurance Company 
Hart Darlington, President 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


H. P. Jackson, President F. P. Stanley, Vice-Pres. 


In NORWICH UNION there is strength. 














